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| “ coreligionists. 
* dearer to me than al], and I should wish to 


race, 
| ** May God,” he exclaimed, “ help us to carry out our sacred 
“ mission.” 
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indeed, often become so, because as circumstances change they 
| think different thoughts and use different words. 
| it may be doubted if they ever seem insincere to themeelves, 


! 
i 
| 


And yet | 


for they fancy they have a plan which will combine all their 


| thoughts, and they make cut of their own imaginations a 


thread of unity which, as it seems to themselves, justifies all 
| they say, and harmonises al! they do. Something of this quality 
seems to be deep in the Sclavon‘e races, and is the source of 


their remarkable gifts for society and for languages, for by it | 


they easily think and speak with the minds of other men, and 


so run over Europe, and seem in many cases at home in every | 


country, though never quite naturalised in any one, because 


not confined to it, and felt to be at any moment capable of | 
| going elsewhere and becoming something very different. And | 


| thus, too, this race has gained among slower and less variable 


|| nations a repytation, even in the best cases, for semi-lubricity, 
| and for not being “ quite to be made but,” as the English put | 


it, which clings to them, and which diminishes their influence 
Just from their being so many things to 
| 80 many men, they become that which no one man feels that 
he can quite rely upon or take in. 
If we compare the speech of the Czar to the Moscow depu- 
tation, and his conversation with the English Ambassador, we 
shall, we think, see much of this quality. He then seemed to 


| share in the fullest degree the passions of the Sclavonic race ; 


to be ready to spend and be spent for them ; to approve of the 


|| popular excitement in Russia and to be inclined to aid it. 


“In this unequal struggle, the Montenegrins have, as on all 
“ previous occasions, shown themselves to be real heroes. 
“ Unfortunately the same cannot be said of the Servians, 


| “ notwithstanding the presence of our volunteers in the Ser- 
|| “ vian ranks, many of whom have shed their blood for the 
| Slavonian cause. 


I know that all Russia most warmly 
“ sympathises with me in the sufferings of our brethren and 
The true interests of Russia, however, are 
the uttermost 


“ to spare Russian blood from being shed.” And he says he 


summons, and that “ Moscow,” the half-sacred city of the 


“ will, as heretofore, lead the van by its ‘‘ example.” 


And all this, we do not doubt, with perfect 
sincerity and in genuine enthusiasm. 


But now, with the English Ambassador before him, the 


| Czar, with equal sincerity, though in a colder mood, and more 


asaman of the world, speaks of the Sclavonic movement as 


|| an agitation to be deprecated, and to quiet which he had made 


concessions. “A reference,” says our Ambassador, “ to th: 
‘‘ number ot Russian volunteers in the Servian ranks induced 


|‘ me to observe that it had been very instrumental in pro- 
|“ ducing the feverish excitement in Russia. 


To this bis 
‘« Majesty veplied that he had permitted the officers to go pro- 
“ vided they left the Russian service, and that he had hoped 
“ by so doing to ca!m the agitation (‘de jeter de l’eau froide’ 
“was his Majesty’s expression). His Majesty added that a 
“great many Russian officers had fallen, and that the 
“ enthusiasm for the Servians had very much calmed down.” 
But what will “holy Moscow ” say to this. She is to lead 
the van, and send out her sons to be killed in battle, not to 
attain the hopes of the Sclavonic race, not to elevate the 
Christiane in Turkey, not conquer the Mahommedan, but to 
throw “cold water” on the agitation in Russia, and to calm 
down the enthusiasm in favour of the Servian. ‘Holy Mos- 
“cow” will, if tne despatch is ever translated for its benefit, 
be most justly offended, since certainly no sovereign ever sacri- 
ficed the lives of his subjects for a smaller end than this, or 
while he was doing so ever used stronger language, which was 
more inconsistent with so sacrificing them. 


We shall be accused of saying that the Emperor of Russia 
| is consciously deceitful, and not to be trusted, but we do not 
/mean this at all. We think that those who would say so take 

too limited a view of human nature, and especially that they 
do not in the least appreciate the temptation which men of 


1] mobile character feel, to say what fits in and harmonises 
| with the moment, and how apt, in consequence, their utter- 


| ances to contrary audiences are to seem inconsistent, when set 
| side by side. They can generally, in some shadowy way, 
, reconcile them to themselves, but no one else can ever do 80, 
| for in their essence—in their sympathy with antagonist sen- 


timents—they are opposed. 


But though we do not believe that the Czar is consciously 


—— 


| 
is convinced that if necessary all Russia will respond to his 
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insincere, though he uses at different times very inconsistent 
language, it is nevertheless perplexing to say at any particula 
time what exact dependence is to be placed upon the; 
language. If the Moscow speech stood by itself, we should 
have one idea of his mind, and if the conversation with our 
Ambassador s‘ood by itself, we should have quite 
another idea; and therefore when we have only cne er- 
pression of opinion, and have no other with which to 
qualify it, we can hardly tell what to think, or where we 
stand, 

In the present discussion, this d'fficulty is the more material 
because the really important point of difference is a fine one. 
The Czar says tnat he does not want to conquer British India, | 
or to obtain Constantinople, and we bave no doubt he speaks || 
truly. As he says, a conquest of British India is impossible, 


| and probably a conquest of Constantinople would be no present 


j 


| 
‘ 
i 
| 
j 
j 
‘ 


gain; even if it were in some ways a gain, the conquest might 
on the whole be a loss in other ways for it might excite 
Europe too much. But the present question is as to Bulgaria ; 
and as to this the Czar speaks hypothetically. “If,” he 
says, “necessity should oblige him to occupy a portion of 
‘ Bulgaria, it would be only provisionally, and until the peace 
“and safety of the Christian population were secured.” 
But we should like to have the other side of the Czar’s mean- | 
ing, as we have in the Moscow speech. We should like to |, 
hear how he would announce this to the Christian population 
and the Sclavonic race. The phrases thems:lves have a patent 
ambiguity, as the lawyers term it, about them; the end 
is not fixed, for the Czar is the person who is to 
settle it. He says he only “occupies provisionally,” 
but it is for him to say when the necessity or that provi- 
sional state ceases; he says he will only stay t.'| the “ peace | 
“and safety ” of the protected populations is a.sured, but it | 
is only he or his successor that will determine when this 
assurance is complete. As we know Bulgaria is the key of || 
Turkey, the possession of it gives the power to take Constan- 
tinople at will; and dealing as we are with a man of many- 
sided Janguage, we should like to have all sides of it before us, | 
all the ways he would put it to various persons, before we 
could finally determine what it meant, for even a slight 
ambiguity may alter much, and may enable Russia, in fact, to 
keep, though always at some unknown time to relinquish, that | 
which she most wants. 

As our readers know, we do not for our part wish 
Turkey to retain Bulgaria. If Russia can take it from her, 
so let it be. But we object to helning Russia to take for a 
time possession of it, because we should then be responsible 
for her giving it up again. We think it would be gravely || 
dangerous it at the coming Conference Russia were to occupy 
Bulgaria as the representative of Europe; for then Europe 
would be creating a trusteeship to which it could hardly put |} 
an end, and which the trustee may want to prolong when the | 
necessity for his possession has ceased, and when its continu- | 
ance is inconsistent with the objects desired. 


THE NEW CONVENTION WITH CHINA. 
Tur new Convention with China—as described by the 
Shanghai correspondent of the Zimes on the authority of 
Chinese versions, which are, we believe, to be relied upon— | 
is probably about as satisfactory as it was desirable to insist | 
upon in present circumstances, (1) It stipulates for the) 
publication of the arrangements for punishing Mr Margary’s | 
murderers and compensating his family, and there is no doubt | 
that this time, at least, the Chinese Government will not | 
succeed in keeping such treaties from the knowledge of its | 
subjects; (2) it also arranges for establishing a code of | 
etiquette for the communications between the Chinese | 
Court and the foreign Ambassadors at Pekin, the) 
corps diplomatique at Pekin to be requested to con- 
sult on this subject; and (3) it restricts the limit within 
which the duty on imports will clear the goods of the /ekin, or | 
local taxes, to the area of the foreign settlements, but increases 
the number of Treaty ports, and consequently the number of 
places at which these settlements may be established. And 
as to the first and second of these stipulations, we do not 
think there can be any doubt of the advantages gained. 
Foreign intercourse with China has certainly suffered a great 
deal by the persistency with which the Chinese Government | 
has concealed its official relations with foreign Powers from 
its own subjects. The theory of the Mandarin class bas been | 
that such knowledge would tend to disturb establi: hed one 
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|and Chinese in China more amicable. 
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in China, but incidents like that of Mr Margary’s murder 
prove that if intercourse is to go on at all there is danger in 
concealing the truth ; that aggressions on foreigners travelling 
in the interior of China are thereby encouraged ; and that the 
result is apt to be the frequent renewal of serious diplomatic 
difficulties, and danger of war between China and European 
Powers. Even if the Chinese governing class hopes still to 
exclude European influence from the interior of China, it is 
clear that they must not aim at that object by the process of 
concealment hitherto tried. The acceptance of the first 
stipulation shows that they have seen this, and there is conse- 

quently a hope that intercourse with China, so far as it is 
| permitted, will now lead to fewer difficulties than it has done 
|in times past. And the second stipulation should forward the 
same end of making the daily intercourse between Europeans 
The existence of 
hindrances from Court etiquette to diplomatic communi- 
cations at Pekin, has caused mischief directly and 
indirectly—directly, by keeping up before the Chinese 
people the fiction that the foreign Ambassadors were 
not representatives of sovereign Powers, as that phrase 


|is understood in Europe, but only the deputies of inferior 





Powers; and indirectly, by checking the formal power of 
Ambassadors to claim audiences of the real Sovereign of China, 
and limiting their opportunities of intercourse with the Chinese 
Ministers. Now these hindrances will be diminished, and 
while there will be free intercourse between Europeans and 
Chinese individually under the first stipulation, the Chinese 
Court itself will be placed more en rapport with the European 
Governments. ll this will tend, we hope, to prevent 
collision in the daily conduct of affairs between Europeans 
and Chinese. That it will accelerate the introduction of 
European ideas and civilisation into China we are not so sure, 


‘for nothing could have been more effective in that direction 


than the frequent armed collision with European Powers, 
every new war resulting in an internal revolutiov. But then 
\it is not a good thing to force European influences on China 
|too quickly, and whatever cannot be done peacefully had 
better be delayed. We know too little of what the course 


_and progress of the ferment of European influences in the old 


|Oriental Empires will be to be at all certain of the justice 


ed expediency, even for our own interests, of stimulating 


| and spreading these influences. 


We should certainly be 


| satisfied with what will admit of their operation in the most 
| peaceful way. 








| 


1] 


| 


And, in a certain degree, the third stipulation, or set of 
stipulations, will probably act beneficially towards the same 
‘end. Much disappointment has been occasioned to merchants 
in times past by the discovery that, after paying import 
duties at the Chinese frontier, and another duty to cover all 
transit charges in the interior, there was still a third class of 
taxes—lekin—which appear to be a species of local taxes, — 
that had to be paid in respect of these goods before they 
| could be sold in any interior town of China. Merchants have 


| complained that the Chinese Government has only nominally 





leffect these duties are increased by the Jekin. 


‘adbered to the import duties fixed in the Treaty, and that in 
But the 
occasion of dispute will so far be removed by our distinct re- 
cognition of the right of Chinese local governments to levy 
these local taxes—by the admission, in fact, that the import 
duty only clears goods at the Chinese frontier, and places 
them in the position of home goods in respect of loca! 
taxation. Marketer, we may suppose, will be formed at the 
Treaty ports, and all will understand that when goods leave 
bw area of the foreign séttlements, they will be subject to 
| Gedlins Chinese laws. Such an arrangement, by preventing 
eavil, seems likely to promote pexce; and, as the number of 
Treaty ports is to be simultaneously increased, the presump- 
tion is that the opportunities of access into the interior cf 
China will not be diminished. 


But we confess we have some doubts as to this third stipula- 
tion—not as to the general effect of it, but as to the interpre- 
tation which Chinese local authorities may place upon it. In 
theory it is perfectly sound. There is more than one European 
country where exactly the same thing happens. In France 
dutiable goods are charged the Customs duty by the Govern- 
ment, but when they enter Paris, or some other town where 
there is an octroi, they are liable to the octroi duties, like 
home goods. The Chinese /e/in is in theory no more than an 
octroi. The duties seem to be levied for provinces, and n:t 
for towns or small districts, but that makes no essentiai 








difference. There would, in fact, be an exact analogy in Europe 
if thesystem of internal Customs’ frontiers, i in France for instance, 
had survived from last century to the present. But we fear 
the resemblance of the Chinese /ekin to European octroi 
duties may be sometimes only in theory, and that in reality | 
what foreign goods may have to pay in the interior will not 
be the same duty as home goods, but a differential duty. At | 
any rate, the complaint of merchants in China, as we under- | 
stand it, has always gone on the assumption that the duties | 
levied on foreign goods in the interior are levied exclusively | | 
on them, and that native goods escape. This is certainly a | 
point to which the attention of our Government should be 
directed, and on which we hope it. may be able to give satis- 
factory ‘explanations. Possibly, when’ the ' text of the Treaty 
and the correspondence is published, it may appear that the 
subject has received careful consideration, and that the mer- | 
cantile complaint, which is echoed by the Shanghai correspon- 
dent of the Times, is premature. In any casey such a Treaty | 
can only be fully discussed when its text is before us, though 
we hope, from what appears, it is one which will be tolerably | 
satisfactory in all respects, as it certainly has the great merit | 
of ending peacefully a most troublesome dispute, and in a way | 
which is likely to end disputes in future. 





4 
THE LESSONS OF THE PRESIDENTIAL ELECTION. 
ly is not yet known, and probably will not even now be 
immediately known, what is the exact result of the Presi- | 
dential election. And even when the popular votes of the 
various States have all been counted by the authorities which 
claim to be the official authorities for that purpose, there is 
but too mucb reason te suppose that the result obtained will 
not be regarded as final. Legal questions will still remain, 
and may not rnperenns be the subjects of suits pressed | 
with sufficient vehemence and amidst very great popular | 
excitement, as to the constitutional validity of the authori- 
ties on whose decisions one or more cf the State-votes 
will depend. In fact, what is now almost certain is 
this,—that the choice of by far the most powerful elective | 
officer in the world, who will hold office for the next fvur 
years, and during that time govera for good or for ill | 
the greatest of all thoroughly civilised States, will be | 
believed, and plausibly believed, by vast numbers of | 
the American people, probably by numbers amounting 
to very nearly half, possibly more than one-half of the 
whole, to have turned upon the action of a few corrupt- 
ible, and very likely ¢ trupt persons, in whose hands acci- 
dent bas placed the manipulation of the very fine weight 
which just turns the scales of the popular choice. When 
we reflect upon this, we can only wonder at the extraord'- 
nary patience and self-control with which the American 
people are awaiting the issue of this most unfortunate cast 
of the die; fora cast of the die it is, and not a result of 
deliberate popular choice. No one can doubt that the 
Americans are so prosperous, as on the whole they are, quite 
as much because they do not need much government, as 
because the government they do need is tolerably good. 
Almost under any conceivable Constitution, the American 
people would manage to have their own way in 
all important things, and where they failed to have 
their own way, would yet influence so very materially 
the way of the persons who had defeated them | 
as to make it very nearly as weli suited to their purposes | 
as their own. Their political institutions are something like | 
the garments we used to read of in fairy tales, which, whatever | 
size they at first appear, at once adapt themselves to the form | 





of those who put them on. In the present case we do not 
doubt that even if the discreditable accidents of the election 
were to defeat the true choice of the people, the President | 
installed would be found to act on very much the same lines of | 
policy as the candidate who, by accident, had been rejected, | 
would have done. No doubt tie South will be very much 
more deeply discontented if Mr Hayes be chosen than the | 

North will be if Mr Tilden be chosen ; and the disappointment | | 
in the first case will be unfortunate, and may lead even to 
mischief. But it is hardly possible for serious and seers 
poli ical mischief to befall a people so sober-minded and so 
‘2 as the Americans. Whatever mischief results from this 
unfortunate chapter of accidents, the good sense of the 
Awerican peopie will, before long, we do not doubt, find the 
to remedy. Their’s is not a country in wh as the 
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| deliberative body; that the person to be chosen should be 





than this, they yet know also that the displeasure which may be 
| 
| 


mS LL! 


saying is, “the woret comes to the worst.” If we may be 
|} excused for the apparent bull, in the United States the worst 
is very apt to come to the better. 


Still, that is no reason at all for not looking steadily at the 
undoubted faults of the Constitution under which the American 
people live. The fact that what is injurious in it ie less 

se soma to them than it would be to any other people, is not 


many serious faults in it as the American Constitution, what 
might they not have made of a Constitution in which all those 
faults had been remedied? What appears to us to be the 
capital defect of the American Constitution, as its history has 





| The exclusion of the directing minds from Congress has 
| unquestionably had this effect. It has left Congress without | 
|experienced and able leaders, and left the leaders themselves 

| without direct contact with the representatives of the people. | 
| And the arrangements on which the present unfortunate and 

‘critical condition of things hinges, are liable to the same | 
criticism. It now seems perfectly clear that it was a great 
| mistake to let the election of a President depend on a great 
| popular vote, taken for that sole purpose, at all. No doubt the 
| original intention of the Constitution was that the electoral 
college appointed to elect the President should be a free 


decided partly by the debates, and only ultimately by the vote 
ofthat body. But experience has shown that you cannot, as 
a rule, refer a single, and only a single, question to a popu- 
lar vote without getting representatives whose decisions on 
that one question are already pledged to their constituents, so 


|that they are mere delegates and nominees, not, properly 


speaking, representatives in the larger sense at all. The only 
way of securing that the people’s representatives shall not 
come up rigidly pledged to a single course is to refer to these 
representatives a considerable number of quite distinct duties, | 
so that the persons chosen are chosen for a variety of con- 
siderations, and probably hardly know themselves what the 
majority of their constituents will desire them to do in the dis- 
charge of any one of these duties ; or even if they do know more 


felt if they do not act as their constituents wish on one point, 
will be so far balanced by satisfaction with their conduct on 
other points, as to set them free to act as they think best. 
This is, we say, the only mode, as far as we know, in which 
it is possible to secure that a body elected by the people shall 
possess and exercise a genuinely deliberative choice on any 
question referred to it. If you refer a number of very diffe- 
rent questions to it of all degrees of popular importanee and 
interest, it will be free to choose in conformity (to some impor- 
tant extent at least) with the results of debate on any one of 
them. If you refer to it only one particular duty of great 
magnitude, all the deputies will come up pledged to a single 
course, and the deliberations of the body so elected will be of 


no importance at all. It was a great mistake, therefore, and 


la grievous mistake, to refer the Presidential election to a body 


has that resulted in depriving the bedy so elected of all con- 
sultative powers, but the representatives of the nation chosen 
for other purposes, have thereby lost one of the functions 
which, had it been allotted to them, would have greatly in- 
creased their influence and dignity, and tended to enhance 
their importance and stimulate the popular interest in their 
election. Morever, it is now very evident how unfortunate 


is thal chosen by the people for that one function. Not only 


was the policy of raising all the questions which are apt to | 


grow out of contested elections, in connection with the choice 
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a reason for not lamenting and insisting on the injury itself. 
| For if this great people can make so much of what has so | 


shown, is this—that instead of tending to raise and ennoble | 
the political aims of the American people, its actual tendency | 


ae ar Sa r te 
|has been rather to vulgarise politics than to elevate them. | result from submitting to the people the choice of an 


| Assembly which, when chosen, has but one unique duty to 
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the two Houses of Congress sitting in common—as in certain || 


very rare and exceptional cases it actually is left by the Con- 
stitution—we feel no doubt that, as a general rule, not only 
would better Presidents have been chosen, but, through the 
mode of their election, they would have wielded more social 
authority than they do now. At all events, in that way all 
danger of the invalidation of so important an election, in con- 
sequence of the possible fraud, or violence, or corruption of 
some local board in a distant, and, perhaps, only half-civilised 
State, would have been avoided. France clearly has done 
very wisely to avoid copying, in this instance, the model pro- 
vided by the United States, and to secure an elective body, 
chosen at another time, for a considerable number of different 
purposes, and not, therefore, open either to the discredit 
attaching more or less to all popular elections extending over 
a very wide field, or to the popular dictation which is sure to 


discharge, 
Even the Americans themselves, we suspect, will begin to 
doubt the policy of the Constitutional regulations affecting 


the Presidential election, when they find that at a crisis of || 
| some importance the selection actually made is open to all 


sorts of doubts—legal doubts as to the valid constitution of 
some of the Returning Boards; political doubts as 
to the legitimateness of the methods usel in counting 
the votes ; moral doubts as to the amount of intimidation and 
corruption practised in obtaining the votes. Only a very 
sober and acute people would endure so quietly the cloud 
of uncertainty in which so important a choice is thus 
involved. The choice of a ruler for a great continent during 
four consecutive years is no trivial matter. The whole 
destiny of the nation may depend upon it. War or peace, 
disaster or prosperity, commercial crisis or commercial progress, 
may depend upon the choice made; and yet the American 
people may never know with any certainty whether the ruler 
who actually succeeds to power is the man actually chosen 
by them or not. Such uncertainty is itself a vulgarising 
element tending to discredit the great national act which has 
just been performed. And the sooner, therefore, an amend- 
ment to the Constitution, providing a better mode of election 
for the future, is considered and adopted, the better it will be 
for the American Republic. 


THE NEW “HOUSE OF LORDS.” 
On Tuesday last the Supreme Appellate Court of this kingdom, 
which under the last of the Judicature Acts takes the name of 
the House of Lords, met for the first time. The two “ Lords 
of Appeal in Ordinary ” appointed under the Act, which came 
joto operation on the 1st instant, were sworn in, and took their 
seats as members of the House of Lords, upon what we b:lieve 
to be an entirely novel and unprecedented tenure. Lord Black- 
burn—so long known in the Court of Queen’s Bench as Sir 
Colin Blackburn,—and Lord Gordon, who was until the other 
day the Lord Advocate of Scotland, are now permanent and 
salaried Judges of the Court of Final Appeal. Tie name 
which may be given to that tribunal is a matter about which 
we may be comparatively indifferent, although, as we have 
said, over and over again, an unnecessary cumbrous and modern 
legal fiction cannot be of much practical service, and may do 
a great deal of practical mischief. But loooking at the new 
“ House of Lords” in its actual composition, and not in its 
titular dignity, we perceive that it is a fairly strong 


Court for the work it has got to do. Besides the newly 


of the chief of the State at all. Those questions must always | created “Lords of Appeal in Ordinary,” there is, it must be 


throw a certain amount of discredit over the functions of 
| those who are affected by the legal doubts suggested, though, 
| in the case of a large body, like Parliament and Congress, the 
| discredit attached to the few seats thus affected is lost sight 
|of in the large number not so affected. But needlessly 
to discredit the highest officer in the nation by doubts and 
difficulties of this sort, was a blunder of a very serious 
kind. Moreover, it was obvious that it was quite unnecessary. 
In the United States the Senate, which is elected by the 
Legislatures of the various States, has always had more 
consideration and influence in consequence of that mode of 
election, and if the choice of the President had been left to 


remembered, another salaried and permanent Judge, the Lord 
Chancellor himself, and thus a proper quorum of three Judges 
is secured as completely as in any other tribunal in the king- 
dom. Besides these three Judges, however,—the Lord Chan- 
cellor and the two Lords of Appeal,—there are the “Law 
“ Lords,” ex-Chancellors, or other ennobled Judges ; and of 
these there are, at present, three in the former category, Lord 
Selbourne, Lord Hatherley, and Lord Chelmsford, and three 
in the latter, Lord O’Hagaa (ex-Chancellor of Ireland), Lord 
Penzance, and Lord Ooleridge. It may be assumed that two 
or three of them will render adequate, though unpaid service, 
in the despatch of Appellate business, but some of them are 
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disqualified for work by age and infirmity, and others are un- 
avoidably taken up with their ordinary avocations. For in- 
stance, it would be absurd to expect Lord Coleridge to spare 
much time from the Common Pleas Division of the High 
Court, for the hearing of Appeals in the House of Lords; and 
Lord Penzance may find his duties in the Ecclesiastical Court 

| sufficient for his powers. On the whole, however, it may be 
acknowiedged that there will be no lack, either of judicial 
capacity or of judicial force. 


| 
| 
| 


So much being said for the quantum of judicial power, of which 
the reconstructed House of Lords will dispose, in its character 
of an Appellate Court, we have to consider how the objections 
'solong and so unsuccessfully urged against this jurisdiction 

of the House, have been remedied under the new system. In 
the first place there is a fair standing guarantee for the fitness 
of the permanent and salaried Judges of the Court; it may be 
taken for granted that the Lord Chancellor will always be in 
the front rank of the legal profession, and the late Act pro- 
vides that the Lordships of Appeal in Ordinary are only to be 
filled by persons who have already held “‘ high judicial office,” 

|| that is, who have been either Chancellors, or paid Judges of 
| the Privy Council, or Judges in the Superior Courts of the 
|| United Kingdom. The Appellate business will, therefore, be 
| dispatched by competent persons; it will not be dependent on 
| the irregular intervention of unpaid “Law Lords;” it will 
|| not be suspended during more than one-half of the year. For 
judicial purposes, the Lord Chancellor, the Lords of Appeal, 
|| and the Law Lords, will constitute “the House of Lords” all 
|| the year round. The “House” (as a Court) “may sit and 
|| “ act for the purpose of hearing and determining appeals” in 
| spite of the fact that Parliament may be prorogued. A still 
| maore striking proof of the inherent difference between the 
House of Lords, as a branch of the Legislature, and this new 
| Court, which clothes itself with the old name, is to be found 
|| in the provision for the continuance of the Appellate business, 
|| in spite even of adissolution. The Queen is empowered to issue 
|| an authorisation under her sign manual to the Lords of Appeal, 
directing them to hear and determine appeals during the period 
of the dissolution, and “ for that purpose to sit in the House of 

' «Lords at such times as may be thought expedient.” When 
we consider that the dissolution, according to Constitutional 
|| theory, involves an entire suspension of Parliamentary vitality, 
| we see from the foregoing provision that the identification of 
the Supreme Appellate Court with the House of Lords is a 
purely verbal trick. The procedure in the new “ House ” will 
not, however, differ in form from that which prevailed in the 
_|old. “Every appeal,” the Act provides, “ shall be brought by 
||“ way of petition to the House of Lords, praying that the 
|, matter of the order or judgment appealed against may be 
‘reviewed before Her Majesty the Queen in Her Court of 
‘“ Parliament, in order that the said Court may determine 
“ what of right, and according to the law and custom of this 
“ Realm, ought to be done in the subject-matter of such 

| “‘ appeal.’’ The forms, also, in which judgments are to be 
| given are carefully imitated from the incongruous practices of 
Parliamentary debates and divisions. 


| 





{| 


| 


The statuts of the “Lords of Appeal in Ordinary,” who 
| were sworn in on Tuesday last, is very peculiar. They are 
/not Peers in the common acceptation of the term, nor are | 
they life Peers, such as Lord Wensleydale would have become | 

if the original patent granted in 1856 had been sustained, | 
| The Act provides that “every Lord of Appeal in Ordinary, 
‘unless he is otherwise entitled to sit as a member of the 
“House of Lords, shali, by virtue and according to the date 
| “ of his appointment, be entitled during his life to rank asa | 
“Baron by such style as Her Majesty may be pleased to | 
|“ appoint, and sball during the time that he continues in his | 
|| “ office as a Lord of Appeal in Ordinary, and no longer, be 
1} “ entitled to a Writ of Summons to attend, and to sit and 
“ vote in the House of Lords. His dignity as a Lord of 
“ Parliament shall not descend to his heirs.” Thus Lord | 
{ 


} | 

1 

|| Blackburn and Lord Gordon are Barons for life, but have a 

right to their Writs of Summonees, and consequently to their 

|, Share of political power in the Upper House, only so long as 
fhey continue to discharge their jadicial duties. No such | 
conditional limitation has ever been imposed before apon the | 

|| grant of a peerage by the Crown. The Conservative majority | 


in the House of Lords are more revolutionary than they think, | 
and innovation can hardly stop with the appointment of the | 
two “Lords of Appeal in Ordinary.” 
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BUSINESS NOTES. 





Interest ON Current Accounts in Lonpon.—The City 
Bank, which was one of the very few banks in London which 
allowed interest to its customers on current accounts, has 
issued a notice saying that it is not its intention to do so any | 
longer. And this is satisfactory, for one of the present perils | 
of the English money market is, that owing to the competition 
of bankers, too much may be given for money, and that, ih 
order to pay this “too much,’ such money may be employed 
in an unsatisfactory manner. No doubt at first sight it 
appears an anomaly that it should not be possible to give as 
much for money in London, where there are so many oppor- 
tunities for employing money, as it is found possible to give in 
many parts of the country, where the opportunities of employ- 
ment are fewer and less productive. But the reason is, that 
owing to tke peculiar construction of the English money 
market, the London bankers have to keep a much larger 
reserve of unproductive money than country bankers have. 
We know from the returns laid before Parliament, that for the 
three weeks of last year nearest the present time, the London 
bankers’ balances at the Bank of England were— 


a 


And though these balances are by no means large, if we con- 
sider what the liabilities of the London bankers to the public 
are, yet they are very much larger than any which country 
bankers keep. Such bankers have very large investments in | 
Consols and other convertible securities, and have large deposits 
at the bill-brokers; but of actual cash, yielding no interest | 
over and above what is necessary for the till, they have very | 


2 | 

PRONE | tebecd So cded Nissin Risse 9,968,000 - 
SAIN =. saidaniaanistitdiadduteddcemanias 9,970,000 - | 
Slit: i. ssashiatihndiiadansatillai Bacibdek. iach 10,269,000, | 
| 
| 


neal 


little. And, therefore, it is not possible for London bankers 
to give as much for money as some country ones, because they | 
are obliged to keep reserved so much more of it. We see at 
a glance how impossible it would be for the Bank of England 
to keep the reserve they do, or indeed any sort of reserve, 
which would be in the least enough to support our credit, if | 
they gave interest on current accounts; if they did so, they | 
would scarcely pay a dividend at all. And the same difficulty | 
presses on the other London bankers, though not, of course, in 
the same degree, because none of them keep anything’ like as 
large an unprofitable reserve as the Bank of England, though | 
they keep much more than the country bankers. 
} 
Tuer Suppry or ano Demanp vor AMERICAN StLveR.—A | 
San Francisco correspondent of the Times gives, in a very 
valuable letter, much information as to the present state of 
the silver trade there, almost all of which leads to support 
the opinions which we have put forward in these columns. | 
First—this correspondent confirms the fact that ao large | 
supplies of silver have been sent from the new mines to the 
great silver markets of the world—and he gives the reason : 
the supply from those mines has been overrated. | 
Dr Linderman estimated the annual produce of silver 
in the United States at 50,000,000 dols; but it is now) 
estimated at only 25,000,000 dols upon the actual accounts | 
up to the end of September. Secondly~-the domestic demand | 
for silver in America is large. The Secretary of the Trea-| 
sury, it is said, has still, to meet the requirements of the pre- | 
sent law, to buy 20,000,000 dols, or 2,000,000 dols a month for | 
ten months, which is $ths of the total production in the United 
States for the same period. 


| 


Thirdly—the profit, as we have | 


| depreciated, and therefore cheap, to those where it is) 
'not depreciated, and therefore comparatively dear, is very | 
large. The Zines correspondent says :—‘‘I will illus-; 
“trate the large profits that were for a brief time| 


“ obtainable by the figures of an actual shipment of silver | 


‘ made by the agent of a China bank here about the 12th of | 
| 


“ July, just immediately after a sale of Council draughts in 


400,009 oz, 998 fine silver, at 23 per cent. 


GIBOOANG: sinks cdcadinsteb tiencdbtesiebasied 397,413 gold. 
Paid for by telegraphic transfer on £ s d 
London at 483d per dollar ...........0+0 = 80,724 10 0 
OUT-TURN in SHANGHAI. 
Canton Taeis, weight 331,120, sold at 
tle. 111-4——Shanghai Taels, 368,867-68 
—imvested in six months’ bills on 
London, 26 56 92d sicscoscsccetessyecesece 107,202 6 
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“ About 1,200/ have to be deducted for interest in London, 
“leaving a balance of profit on the transaction of about 
“ 25,000/, or rather more than 30 per cent.” Such large profits 
as this were only temporary, but they show the way in which 
an extra supply of silver is taken off the minng markets and 
diffused through the world. All these facts together show 
that the price of silver was, as we always contended, at one 
time most unduly depressed in this country. The supply is 
much smaller and the demand much larger than was then 
generally thought. Even yet, however, the information is 
too small to enable us to form an absolutely conclusive 
judgment as to what, on an average, the gold price of silver 
is likely to be ; we can only say that in all likelihood it will 
be very much higher than was popularly believed some time 
since. 








Tue New Russian Loan.—The Imperial Ukase, authoris- 
ing the new Russian Internal Loan, sets forth that—‘“ In order 
“to cover the extraordinary expenses imposed upon the 
“ Treasury in consequence of political events,” it has been re- 
solved to make “ a new issue by means of public subscription 
“ of bank bills, bearing interest at the rate of 5 per cent., for 
“ @ nominal capital of 100 millions of roubles.” And the 
chief conditions of the issue, as laid down by the Minister of 
Finance, are as follows :—The bills are payable to bearer, and 
| are of the value of 100, 500, 1,000, and 5,000 roubles respec- 
| tively. To each bill, coupons for the half-yearly interest, 
payable on the 10th May and 10th November, are attached, 
the first coupon being payable on May 10th, 1877, and the 
| whole issue is to be redeemed in 37 years by annual drawings. 
The price of issue is 92. A deposit of 10 per cent., either in 
cash or interest-bearing securities, must be made on applica- 
tion, and on allotment a further payment of 15 per cent. is 
required, while subscribers who, on application, deposited 
securities, must, when the allotment is made, replace these 
| by cash. The other instalments fall due at the following 

dates :— 


On 10th December, 1876, an instalment of 
On 10th January, 1877 
On 10th February — 
On 10th March 
On 11th April, the final payment 





15 per cent. 


— a «| tepeten 


ney 


All these instalments are payable in the note currency of the 
| country, and that being so, it is evident that in iis first stage 
| the transaction assumes more of the nature of an alteration in 
the form, than an increase in the amount of the national 
indebtedness. The Government will receive its own notes in 
payment of the bills it is now issuing, and were these notes 
withdrawn from circulation, the final result of the loan would 
| be that Government bills to the amount of 100 millions of 
|roubles had been substituted for 92 millions of roubles in 
|Government notes. The Government, however, has no 
eo of reducing the amount of its note issues, 
|and, indeed, it would be impossible to withdraw at 
once so large an amount of currency without pro- 
ducing great financial stringency. There will, there- 
fore, be a fresh issue of notes; and the real outcome of the 
transaction is, that the Government, by means of this loan, 
| will acquire the right to issue another 100 millions of 
| roubles in notes, in the room of those returned to it, and these 
| will be employed to meet its extraordinary expenses. Pos- 
| sessing, as it does, the right of unlimited note issue, the 
| Russian Government need not necessarily have gone through 
this process of a loan in order to supply itself with the means 
'of meeting its debts. But if it had merely set the printing 
press to work, and added another 100 millions of roubles to 
the paper money of the couatry, the effect would have been 
| etill further to depreciate that currency, and to turn the ex- 
| changes still more decidedly against Russia. By issuing bills 
which, like our own Exchequer bills, do not enter into circu- 
lation at all, or at most only to a very limited extent, the 
|evils arising from a further inflation of the note currency 
are avoided, and exemption from these is cheaply purchased 
at the cost of the interest and bonus on the bills. Whether 
|in such a country as Russia, where there is no large accumu- 
| lation of savings, an operation like this, which involves the 
| transfer of money from the public to the Government, can be 








|| often repeated, is very doubtful, and even now it is considered 





| expedient to stimulate subscriptions to the loan by patriotic 
| appeals not always consistent with facts, of which the followi ing, 
| from an official journal, may be taken as a specimen :—“ If,” 


| gays the Oficial Messenger, “ the pacific reforms of the present 
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“reign have Jed to a growth in the public expenses, vets thane 
“ have, by the beneficial action they have exercised upon the 
“economic development of the country, permitted the Trea- 
“ sury for many years to satisfy all its wants, without having 
“recourse to borrowing, and without burdening the country | 
with an augmentation of tke public debt. Now the Govern- 
ment asks only the means to cover the extraordinary 
expenses called for by measures which are intended to gua- 
rantee a lasting peace for the future; and, in issuing this | 
loan, the Emperor is fully convinced that he has the sym- 
pathies of all classes of the nation. The Minister of Finance 
hopes that these sympathies will be manifested by the parti- | 
‘ cipation of all in the loan.” 


* 


”~ 
- 


Tue Borivian Loan.—Two other attempts to get posses- 
sion for distribution amongst the bondholders, of that portion 
of the Bolivian loan which, in accordance with the terms of 
the original prospectus, was lodged in the Bank of England, 
were made before the Master of the Rolls on Thursday last, 
and both met with failure. The Bolivian Government, it may 
be remembered, determined some years ago to attempt to open 
up communication with the sea, by constructing a railway round 
the rapids of the river Madeira, so as to connect the navigable 
portion of that river with their territory. The concession 
for the works was given to the National Bolivian Navigation 
Company, and in 1872 the Bolivian Government entered into a 
contract with Messrs Erlanger and Co. for the raising of a 
Bolivian loar of 1,700,000/, out of the net proceeds of which 
88 per cent. was to be paid to the Navigation Company, in 
order to enable them to carry on the works. Meanwhile that 
company had entered into acontract with an English company 
to construct and equip the line for 600,000/; and io the 
prospectus of the loan it was stated that that amount would 
be invested by trustees on behalf of the bondholders, and that 
it should be applied to no other purpose than the 
construction of the railway. Tne loan was fully subscribed, 
but when the English company came to take action ia the 
making of the railway it was found that the line would 


require to be 200 miles long instead of 160 miles, as had been | 


represented to them, and that it would cost 900,000/ instead 
of 600,000/. They, therefore, threw up the contract ; 
and the money which, with accrued interest, now amounts 
to 700,000/, is still lying at the Bank of England. As 
the result of an agreement arrived at between the bond- 
holders and the Bolivian Government two suits to obtain 
possession of this sum, which, if recovered, is to be shared 
amongst the bondholders, were brought. 
Government sought to recover it for this purpose on the 
ground that they had been deceived by the Navigation 
Company, and that the construction of the railway is impos- 
sibie. But the Master of the Roils at once rejected the 
application. Granted, he said, that the Government had 
been deceived by its own agents, was that any reason why 
they should take possession of the money of the bondholders, 
who were no parties to that deception ; or was it admissible for 
them, on the plea that the construction of the railway was impos- 
sible, 
has been raised for that specific purpose ? Aud clearly both of 
these positions are quite untenable. Indeed the Bolivian 
Government may be said to have no claim to the money 
whatever. It was not intended in any circumstance to pass 
into their hands, but was to remain in trust for the bond- 
holders, to be applied on their behalf, or payment from time 
to time, for the works as they proceeded. It was, in fact, the 
completed railway, and not the subscribed 
that was to be handed over to the Government. 
But the other suit raised by the bondholders to obtain 
restitution of the money subscribed, stood on a different 
footing. The Bolivian Government was willing to release 
them, 


fund. 
the Rolls decided against their claim. A trust, 
had been constituted for a particular object ; 


could only make an order diverting the fund from its original 
purpose when that had been shown to be impossible of accom- 
plishment. In this decision there may be some hardship, and 
it might be to the interest of all parties, if some way out of 
the present difficulty could be discovered; but in so far as he 
insists upon the possibility of execution of works, the Master 











The Bolivian | 


to turn round and seize for other uses the money which | 


capital, 


so far as its power extended, from the contract, | 
and they could show a clear interest in the accumulated | 
But even under these circumstances the Master of | 
he said, 
it had not | 
been shown that that object could not be carried out, and he | 
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of the Rolls is undoubtedly in the right. The only impossi- { “ British army. There has been an enormous fall in the 
bility in such undertakings is the impossibility of determining | “ exchange.” Who would have believed that our military 
what is beyond the reach of science, backed up as it now is by | power was so dreaded abroad, that while our naval pre- 
almost unlimited canital, And with the knowledge of that | parations have been regarded with equanimity, the mere 


fact, too much caution in entering into contracts cannot be ; rumour of a movement of our army has created such wild 
exercised. alarm ? 











Raitway Competition In AmMERIcA.—Last week we directed | A Sincutar SHarenoipErs’ Merrinc.—Tae Court of Appeal 
attention to the meeting of representatives of the Erie, the | on Tuesday last, decided acurious question as to what constitutes 
Pennsylvania, the Baltimore and Ohio, and the New York | a meeting of a public company under the Stannaries Act of 
Central Railroad Companies, which had been held in New | 1869. It appears that in Dec., 1874, Mr Silvester, a director 
York at the beginning of the month, and to the failure of the | of the Caradon Copper Mining Company, convened a meeting of 
attempt then made to place the freight rates of these com- | that company, of which proper notices were given. With the 
peting lines upon a paying basis. All that was then known | exception of Mr Silvester, however, none of the shareholders 


was that the negotiations had proved abortive, owing to the attended, and he, thus left to himself, took the chair, and pro- 
refusal of the New York Central representative to concur in | 


ceeded to pass a number of resolutions, amongst which was 
an agreement which had been arrived at by the representatives | one making a call of 4s 6d per share upon the capital of the 
| of the other companies ; but from later intelligence it appears 


company. Mr Silvester appears throughout to have shown a 
| that it was upon the old mileage question that the rupture 


commendable regard to proper forms of procedure, for the 
took place. According to the New York Commercial Chronicle | minutes of the meeting set forth that after he had taken the 
the precise point in dispute is this :—‘ Shall the trunk lines 


chair the notice convening the meeting was read, and the 
“ carry bulky freights to the seaboard at the same price per 





annual report and statement of accounts were received and 


* tom, ox shall there be = diflesent peice por ton on each ordered to be circulated. A call of 4s 6d per share was then 


= ; | agreed to, and it was resolved that in consequence of the 
“line, based on the relative distance over each, respectively? | gaath of Lieut.-Colonel Nicholls. all cheques were 


“The New York Central stands out for one unitorm price | to be signed by Mr Silvester, to whom a vote 
“over all the lines, and claims, in support of its demand, we | of thanks was passed. The Lords of Appeal are reported 
_“ presume, that it is able and willing to carry freight as low | to have indulged in “much laughter” on the reading of 
‘as any other line. The Pennsylvania, and Baltimore and | those minutes, but Mr Justice Blackburn and the late Mr 
*« Ohio insist on a rate per ton per mile which will give them | Justice Quain appear to have regarded the proceedings in a 
“the advantage of their shorter distances from Chicago.” | more serious light, for when a shareholder disputed the 
Meanwhile, both parties adhere resolutely to the positions | legality of the call, they decided against him, on the grounds 
they have taken up, and unless the shareholders in some way | that due notice had been given of the meeting, and that the 
| intervene, and force on a settlement, the ruinous struggle | rules of the company did not require a quorum to be 
between the companies must apparently go on unchecked. present. That decision, however, the Court of Appeal 
- ee ed _has now reversed. The Act, their lordships hold, by using 
the word “ majority,” implies that there must be more than 
one person present before a meeting can be constituted, and 
the term ‘ meeting ” must be taken to bear its ordinary 
of Russia, the continental bourses, if we are to credit reports | meaning, which is the coming together of more than one 
‘from St Petersburg, have been suffering still more heavily | P®T8°?- According to this interpretation of the Act—and, 
eee , afflicted us, | Po*ever it may accord with legal refinements, any other 
from another cause, which, happily, has not yet afilic ’ | interpretation is repugnant to common sense—there had been 
In the Journal de St Petersburg of the 18th instant, we find no meeting of the company, and the call, therefore, was 
| the following report of the condition of the Bourse in that | jnyalid. The point raised has thus at length been satisfac- 
city on the previous day :—“ To-day there has been a perfect torily settled, but only after an expenditure of time and 
“panic on the Bourse, occasioned principally by the rumours 


: . . money, which could easily have been avoided had the share- 
“ from Berlin regarding the mobilisation of a portion of the ! pojgers been less apathetic and careless of their own interests. 


Minirary Preparations.—While the Stock Exchanges here 
have been agitated and depressed by the warlike preparations 


| 
| 








| THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and November 18, 1876 — 
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j REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
| Budget | Budget 
| Estimate ToTaL ExcHEQUER RECEIPTS Estimate TOTAL ExcHEQUER Issves 
| for ———_—— | for  <cccTREEEN VES ESERRIRINNIRSAEENSRE ene 
1876-77.| To Nov. 18, 1876. Same time last year. | 1876-77. | To Nov. 18, 1876. Sametime last yea 
| a —_—_ eee a TT 
| Balance on Ist April, 1s76—— | £ | & £ | 2 & | EXPENDITURE. £ £ £ £ £ 
| Bank of Fingland ..c.sccecerseeees | soe | 3,826,896 4,662,261 Permanent Charge of Debt ....../*27,700,000 18,894,940 18,727,253 
} Bank of Treland.......coccoesceeees+| eee 1,292,691 | 1,603,061 Interest on Local and Temporary 
| 5,119,587 } 6,265,322 | RR ressctcont vhorigane veseee|  *160,000, 69,125 17,500 
| REVENUE, | Interest, &c., on Exchequer Bonds 
| IRDURD ccacensiencoconecsqpencovscoscass |20,250,000 12,537,000 12,539,000 I aa acreta aati iadinaclad *150,000 75,000 
P MINIIG acedacstuciociciqnanasetbossohbavionl 27,624,000 16,796,000, 16,684,006 Other charges on Consolidated 
| RUIN mcnsencccrcccntecccosconcensenecaces 11 ,000,000| 6,721,000 | S778.ee8 IE © ccccosniceoucamennsaensacahes *1,590,000 1,107,429 1,065,254 
| Land Tax and House Duty ........., 2,500,000) 579,000 583,060 |) Supply Services ......cccccssssesseee $48,557,000 28,827,585 28,717,858 
| Property and income Tax ......... 5,268,000) 1,141,000 1,177,000 
eae manos 5,950,000) 3,377,000 | 3,924,000 || * As stated in tLe Budget. 
| Telegraph Service .....s.cccssssseee 1,325,000; 845,000 785,000 || + As granted by the Appropria- 
tN IRIE cic sccceusuossuvapnesonsien 395,000} 215,000 | 210,000 tion Act, 
| Miscellaneous ....ccccescccscssesseose-oe 4,100,000} 2,652,211 | 2,615,236 
| —| sentiataiiiaailimsaaiiii a 
| ROVORRE ccccecccccctccncccacccos 78,412,000 45,363,211 145,292,236 Expeuditare .....0seee saieiieeaiinal 78,157,000 48,974,079 48,527,865 
| “ OTHER RECEIPTS. | 
Moftey raised for purchase of shares in the | 
Suez Canal (balance of 4,000,000/) .. 700,000 | vee OTHER PAYMENTS. | 
Advan. es under various Acts, repaid to the | | Advances under various Acts, issued from] 
RBORSGOOE occ ccecssnoncecesecssnetenenscrecduance 006,115, 1,226,304! the Exchequer .......cccccsscccccsessscsssceces 2,675.989 2,897,314 
Money raised for fortifications and military | | Expenses of fortifications and military) 
DORTIGRS q..cvcincccccsevensncnunssevarnsonesconeee 10,000} 250,000| DORTACKS ...cccccescs-cccecccnscsscccesocucscosose 500,000 250,000 
Ditto, for local loans, by Exchequer Bonds) 1,000,000! 1,250,000) Exchequer Bills paid off ....cecccccoscesesseeses 82,100 17,500 
Temporary advances, not repaid ............... oe eve Surplus income applied to reduce Debt...... a 331,867 
\——-———| 3,206,115, | 2,726,304 | 3,258,089 3,496,681 
Balances on 18th November, 1876— 
Bank of England  .....c.ccccsscccsecceseesseees | 972,815 | 1,363,155 
Bank Of Ireland ........c.cccsesesssecsesescsoses | 483,930 } 886,158 
1,456,745 2,259,316 
De eneserencsimenen ieeieninipiinson ‘53,688,913 154,283,862 | TS cncmnninnnta sisemeaiinabiaiiia 53,688,913 5 4,283, 8 
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The following are the Receipts on account of Revenue Hotel and furniture of the 
during the week ending November 18, as compared with the a ee. 8,009,620 0 ... 8011243 0 ... 7,895,865 0 




















corresponding period of last year :-— ci ¢ ea 4,204,824 6 ... 4,193,289 96 ... 4,008,527 22 
Receipts of Corresponding Reserve ........ vnkidedenesl + 20,714,209 97 ... 20,714,200 97... 24,364,209 97 
Week Ending Period of BuMGries ccccccccccccccccsescccceses 21,835,193 76 ... 22,408,805 76 ... 11,657,337 81 
Nov. 18. 1875. Total ..c.cscsocsesseresseeses 3,359,354,783 13... 3,319,518,551 66... 3,166,630,169 27 
£ £ The above return, compared with that for the preceding week 
OUstOMs...cccccesesecereeseeres 444,000 ...... 445,000 enhibite the folloning change >— 1 
FEECISO  o.c.cccccccccccccccccece 432,000  ....- 367,000 . ‘ NCREASE. yoo 
BONTEDS . cccoscosce wptengeneons 202,000 ...... 202,000 eeeen BCCOURE ...s0e-cereereeee seeeeeeeeeeeeees on 11k kas 
Land Tax and House Duty nil. te nil. a QOPOSIES .......ceceeceeee eocccccccece eeseees aia 
Property and Income tax... 10,000 ,..... 6,000 “<n secccccscecesecees ose wate 
I nsccicinteeeees EE . givers 100,000 ISCOUNLS .......00000 ve BONE. 98 
a a | ee Ciroulation ...s.sssessssssssseeesen sssseeeereeers 14,202,260 
Miscellaneous ... ....+..++0- 108,214 ...... 16,316 The advance on bullion also increased 2} millions. It will 
—_—- —_—_— be seen by a return given below that the importations of gold 
SONS nh vaneneion i) Doses 1,136,316 baltion were unuenally large daring the month of October, 
. . 704 G45) and a portion have evidently found their way to the Bank. 
The total receipts of the previous weak wore 1,794,9£5-. The Meconats in Paris Lave sioen eight nile but there is 
| The Exchequer issues of the week on account of expen- | a diminution of five millions in the branches. The private 
| diture were 840,000/, viz. :— deposits have recovered 29 millions of the diminution in the 
£ previous week’s return. Notwitistanding the recent firmness 
Permanent charge of debt ..... steeeeees cree ene eenees 75,000 in the discount market, which has now almost entirely dis- 
Interest on local and temporary loans ........ s+ nil, appeared, the financial houses are still burdened with idle 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. money. On the 3lst October the nine principal establish- 
Other charges on Consolidated fund.............. mil. ments, including the Bank of France, held deposits amounting 
a rn 4 en to 873 millions of francs—an increase of 125 millions since the 


. . 7 ” a308ae 
840.000 Ist January. 


| During the week the cash balances have increased in the 
| Bank of England and decreased in the Bank of Ireland as 


| follows :— 





wo 

The demand for bills has been active, but for short-dated 
paper only, and this is placed without difficulty at 1} per 
cent. For long paper } more is demanded and paid. Bankers’ 
bills at short date are also taken at 1, and paper of the 






























































DONS coscoveees eee 
= eae oo 732,700 0 ave 717,700 0 as 566,900 forming part of the Lille to Valenciennes network, and taken 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 .. 60,000,000 9 , Over with it by the Northern. M. Wilson proposed in the 


Government stock reserve... ye 14.» 12,980,750 14 «. 12,980,750 14 | Chamber of Deputies to refer both bills to the same com- 
Jo disposable...... eovsseses 76,313,613 82 ... 76,313,613 82 ... 67,32 3 82 : Ss . . 7 
Rentes lnsmobliledes (Law —— veRIS ALS nee mittee, which should consist of two or three members 


Of JUNC B, 1857) servereree 100,000,000 0 +. 100,000,000 0 «. 100,000,000 9 | from each of the eleven bureaux, instead of one only, | 


| Bank of Bank of — haute banque at 1 per cent. The exchange on London is 
England. as a z maintained by the purchases of stocks in the London market 
Ta oxr rr on foreign account, and 25f l6c is paid for bills at sight. 
Balances on Nov. 11......... 831,245 _ ... 484,955 ... 1,315,500 , : , ; i 4 3 
en ie 972 815 483,930 1456745 | Discount at Geneva being at 5 per ceat., bills are in demand 
_ i Fs 1D .ceee eeee vi eee o0,J00 eee ,2ud, ‘ : ; 
| ” Se ta aoe at a small premium. There has been a further decline in the 
| [mcrease .....0000-++s0e00s 141,570... ~<A . 141,945 | exchange on all the countries with a paper currency. 
Decrease bes me Ss $295... eee St Petersburg, to 300 the 100 roubles; Vienna, to 195f the 
i] 100 florins, both at three months; Italy, to 8} to 4 at sight. 
| The Bourse has been relatively steady during the week, with 
i] only small fluctuations of prices, but without any return of 
e¢ . * . - eo s : ; 27. 
1 Joretan g orl CSyp onodeuce confidence, buyers and sellers generally abstaining from 
i] — engaging in new operations in the present state of uncertainty. 
| FRANCE. There is, however, a continued demand of the best securities 
(FROM OUR OWN CORRESPONDENT, ) for money, and prices for cash are higher than for the end of 
| Paris, November 23. the month. Egyptian securities have further improved; the 
The returns of the Bank of France for this week, last bond of the unified debt are quoted to-day at 240. There has, 
week, and for the corresponding week of last year, are as | nevertheless, been a heavy fall in Credit Foncier shares during 
follow :— | the last two days, the explanation of which will probably be 
a | furnished in the meeting of that company, to be held next 
oy. 28, 1876 Nov. 16, 1876. Nov. 25, 187 , ee ae npan) ‘ 
- . c , a c " oP | week. Subjoined are to-day s closing prices for the account :— 
Capital of the Dank... 182,600,000 0 ... 182,500,000 0 .. 132,500,000 November 16. November 238. 
Profits in addition to capita a : ’ f e f c¢ 
| (Art. 8, Law of June 9, '67) 8,002,313 54 ... 8,002,313 54 ase 8,002,313 54 a Be soi. 70 35 70 624 
Reserve of the bank and its , p  eeeeee 23 
boanebes . CARE sce ©. 28,105,760 14 ... 22,105,750 14 ... 22,105,760 14 Fives gpaseeeensesobonecesepseveessecic B04 40 ccsccs 104 60 
Reserve of landed property. 4,000,000 0 4,000,000 0 ... 4,000,000 0 Italian... eeeccee Pee -aneeos 70 40 
Special reserve ........ oe 20.714,209 97... | 20,7 14,209 97... ae 97 Ottoman Fives ,........ ys BROOD wtcccs ll 0 
Notes in circulation...» 2,516,209,620 0 +. 2,500,411,850 0... 2.395,554,845 9 SO I iio conceadenuns ie © seswes 59 UO 
Bank notes to order, receipts : a ie oe sia , 
f payable at sight..........000 23,793,530 29 we 24,093,609 33 ... 9,760,758 65 | Russia, 1870 .......... saan eal i’ Setens 84 
| Treasury account current Aan eee ae Spanish Exterior ... .,............ A -seanee 14 
BERET ceccocccesececsccccccnss 96,711,083 83 see 95,477,293 su 95,005,096 80 | Egyptian, 1870..... ipbbisesaeccenede a oe °240 =O 
b Current account: 370,836,576 49. 346,500,304 46 .. 250,909,230 60 | “Do 1873 4% * ORI oF 
Do branch banks ......... 39,608,537 0 .. 34,839,183 0 o. 0 0 LDES seveeesereseeeeeeseeees vor 245 7 wesnse 251 25 
Dividends payable ....... sees 1,604,065 0 s. 1,565,100 O 6. 1,630,224 @ | Bank of France (cash)............ 3700 O .,..... 3735 © 
. Interests on securities trans- is i Vv pt ir d’Escompte ......-... 690 0 mee 6850 
eve d 4,679,947 39... 014,916 22 ..  4135,441 97 : i = ° 
ferred or dep »sited seesseees 4,679,947 39 4014 44) Crodit Foncier ..................... = 40) .... 700 0 
Discounts and sundry inte- , - : : ae 
ae epensgenuniael on 8,014,953 15 oe 7,731,988 25 oo.  13,526.754 23 | Credit Mobilier shanaiee ebbbheensuens 10: 8 a. Lem 
Rediscounted the last six . : | Sociéte Genéraie .................. 515 O .ccce. SLT 50 
MONS c.rcccrcererscoevscess ee 1,896,933 8 ses 896,933 8 se 2.618.665 59 Janoue de Paris et des P ) ar | 
Bills not disposable 2,609,938 82 oo 9,782,519 55 ow. 2,620,474 21 we a ABE Bieeeeee LUE O  seoees 1035 4 
Reserve for eventua ATISIAN GAS 6.0040. 40 D sevtes 1525 75 
on prolonged bills ........ 9,000,000 0 ss» 9.000,000 O ... 4,001,750 20 Northern I ii cise 0 —:. 
BUNGricd ....reccereresessreeseses » 17,012, ow» 16,802 80 15 eee «= 32,496,050 37 icc eg Sank 610 O 
i iaeacasachsanelonebie $,359,354,783 13 ... 3,349,618,551 66... 3,166,630,159 27 Urleans iiitinakgadacerat Og crores 1037 50 
CREDITOR. BTOET ccccvcccccccencosccecccssonsce jae OO aseeee 615 O 
Casa in band and in branch f c f c f ¢c Paris-Mediterranean : 97 50 .cceee 998 75 
DANKE ceorcscccecsssercesereesees 2,107,009,751 1] oes 2,161,699,460 85  ... 1,607,442,485 39 Sout moe erat 
Commercial bills over-due... | 150,591 60 «. 1,173,567 61 236,148 19 * ome popnncuadevuoagenen (59 sense - 64¢ OO 
Commercial bills discounted, \" South Austrian Lombard,........ 161 25 ..... 158 75 
I icececcnietinn eves 226,369,723 67 .. 218,200,080 55 ... 305,028,181 73 | Suez Canal, shares ..°........ aa oe 2 oe! ee 
Treasury bonds... 338,885,000 0 a. 338,845,000 0 ... 584,462,500 0 | Do delegations ....... nercecesces 546 25... 540 0 
Commercial bills, branch The Gover . , } } i 
SNE Shlensiciiecpiones seaman 230,354,875 0 9. 235,473,530 0 ... 237,392,690 0 ihe Government suffered a defeat on Monday on a question 
Advances on depo a ; ee sens is of little importance in itself, but of some moment as exhibiting 
Allien O0g< 0000 0. O00 eee 26, MH U ase 6,262,40¢ . - et . : 
ip tnionae keake aaieies 0 gs78700 0 1: 2890 9 | the determination of the Chamber of Deputies to checlp the 
Do in Vreuch public | encroachments of the great railway companies. I have already ' 
p BECUTICS..s-s.n-ssereeene 27,312,500 0 .» 27,085,900 0 w. 26,978,500 0 | referred, on several occasions, to the sale of the secondary |! 
\k Do by Drauch banks...... 20,733,500 0 ss 20,639,000 O ... 17,749.150 0 li ae ‘ em S ~ it 
Do on railway shares ines created by M. Philippart to the Northern and Orleans | } 
and Cebentures.....e... 15,942,900 0 oe. 15,864,400 0 «w. 14,802,690 0 
Do by branci: banks...... 13,156 oe «=: 18,289,000 0 ... 13,240,60 ; , 
ee ie Rieti Menus 156,400 0 8 ” © | Deputies, one to ratify the purchase by the Orleans Company ; 
1,302,600 0 wm. 1,297,000 0 «. 1,242,100 0 the other to declare of public utility two small proposed lines 
; | 





Companies. Two bills have been presented to the Chamber of 
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ordinary business. The Minister of 
| Public Works opposed the demand on the grounds, 
| first, that there was no connexity between the two 
| bills, and next because a committee of thirty-three mem- 
|| bers would absorb all the railway business, from the induce- 
ment that would be held out to the Chamber to refer to it all 
present or future bills, whether emanating from private 
members or from the Government. The Minister is no doubt 
correct in his apprehensions of more opposition from the 
Chamber on railway business than the Government has been 
accustomed to, for the Chamber is evidently resolved to pre- 
vent any further extension of the monopoly of the great com- 
panies, and to stop the continual increase of guarantees for 
the new lines constructed by them. The Chamber now 
decided without a division, on referring both bills to the same 
committee, and the Minister finding himself in a minority, 
consented to a compromise with regard tothe number of mem- 
bers, which was fixed at twenty-two. The committee has been 
since elected, and consists almost exclusively of members 
opposed to the great companies. Railway affairs promise to 
become the most absorbing business in the next session of the 
Parliament, and serious eftorts will be made to reform some of 
the abuses of the present system. The Charentes and Vendee 
lines, which it is proposed to transfer to the Orleans company, are 
an example of the disadvantageous situation in which the 
secondary companies.are placed. Running through a thriving 
district between the sea coast, the Loire and the Gironde, 
they stop short of Nantes and Bordeaux, which ports they 
only reach over the lines of hostile companies. Having been 
constructed without guarantee from the State, their earnings 
are respectively but 13,000f and 9,000f per kilometre, barely 
sufficient to pay their working expenses, and leaving nothing 
for their share or bondholders. These last desire nothing more 
than that their lines should be taken by the Orleans company, 
but the latter will only purchase them on condition of receiving 
from the State a guarantee of interest, which the Government is 
prepared to grant. A small extension of those lines with through 
rates over the lines of the great companies they might be made 
to join, would immediately double their receipts. But the 
great companies combine to carry goods a long way round at 
lower rates, than those of the secondary companies direct, 
refusing to make to these last the concessions of tariffs they 
make to each ether. The results that might be obtained by a 
reform of the present system are shown by the North-Eastern 
and Lille to Valenciennes companies. In the first ten months 
of last year those lines earned but 7,000f and 15,000f per kilo- 
metre, respectively. Since the lst January last they have been 
worked by the Northern Company, by which they have been 
purchased conditionally, and the traffic being no longer 
diverted from them the receipts have already increased to 
17,000f and 45,000f. A measure which would compel the 
| great companies to accord to the new and smaller the same 
facilities that they grant to each other, would permit the 
weaker companies to exist, and would lead to a large extension 
of the railway system without any cost to the State for gua- 
| rantees of interest. 


|| By tbe French law, duty is charged on the full value of all 
| successions or transfers of property without any deduction 
|| for the debts, mortgages, or other encumbrances to which 
|| the property may be subject. A change in the law has long 
|| been demanded, and during the last Assembly a committee 
| was appointed to consider the subject, but its powers expired 
|| with those of the Assembly itself, and before it had framed 
| any resolutions. The Minister of Finance has now appointed 
|| an extra Parliamentary Commission to take up the question, 
|| which appears to be of some importance to the Treasury, as 
|| froma note published by the Minister, a deduction of the 

charges as demanded would cause a loss of 30 millions 
|| annyally in the revenue. The Minister suggests that if the 
|| duty is to be only charged on the net value of successions and 
|| transfers, real property should be estimated at its full value, 





as usual for 





EO  ——— 








and not at only twenty or twenty-five times its rental, as at 
present. 


: 

|| A-deputy, Count de Donville-Maillefeu, presented a bill 

|| on Tuesday, proposing to convert the Five per Cents. into 
Threes. At the demand of M. Léon Say, it was referred to 
the committee for examining private bills, the Minister inti- 
mating that he should there propose that it should not be 
taken into consideration, adding that such proposals were 
injurious to public credit. The bill has no likelihood of being 
adopted, for all parties are in accord in considering that a 

'| Conversion at this moment would be inopportune. 

_The Mimister of Finance has brought forward his promised 
bill to reduce the inland postal rates from the Ist of January 
next. He proposes to fix the charges for letters at ten cen- 

| times within the same postal district and in Paris, and at 

|| twenty centimes throughout France, and those for post cards 

;| at five centimes and ten centimes. This is a reduction of 
five centimes all round. He also proposes to cover the pro- 
bable loss to the revenue in the first year by reducing the 
reimbursement to the Bank of France in 1877 from 150 mil- 
lions to 135 millions. 
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The same Minister has also asked for a supplementary 
credit of 30,000f to create a statistical bureau at the Ministry 
of Finance, and to publish a monthly bulletin of financial 
statistics, comprising documents relating to the receipts and 
expenditure of the Sate—taxation, loans, the public funds, 
banks, &c.,—matters which donot find a place in the publi- 
cations of the Ministry of Agriculture and Commerce. 





A suit, arising out of the Mexican loan raised in France for 
the Government of the Emperor Maximilian, has just been 
heard before the Civil Court of Paris. It may be remembered | 
that in 1868, after the collapse of the Mexican Empire, the 
French Government, considering that it was morally responsible 
towards the French bondholders, obtained from the Chambers 
authorisation to create Three per Cent. Rente for a sum of |! 
four millions of francs, for a pro rata distribution among the 
bondholders, conditionally cn the creditors surrendering their 
bonds and relinquishing all further claim. The State then 
engaged not to demand any share in the distribution for the 
bonds it had received in part payment of the debt due to it 
trom the Mexican Government. Of 886,236 bonds im the 
hands of the public 878,236 were presented for exchange. At! 
the same time a financial commission for the Government 
of Mexico was in existence in France, and when it finally 
wound up its operations, in 1874, it held assets 
amounting to 3,052,387f, derived from different sources, but 
not comprising the balance of the four millions of Rente not 
claimed by the bondholders. That sum was deposited at the || 
Caisse des Depdts et Consignations, for distribution among | 
the creditors. The French Government then demanded tc be | 
admitted among the creditors for a sum of 500 millions, com- 
prising in 1ts claim the 878,236 bonds which had become i 
property after the compromise with the bondholders, to whose 
interests it had succeeded. Two of the other creditors, how- 
ever, opposed the admission of the Government, and two of 
the bondholders, who had not exchanged their titles, claimed 
to be paid in full the amount of their bonds. Judgment has 


now been given against those plaintiffs, with costs. Om one 
point, however, the Government was unsuccessful. It had 


demanded to be admitted for the nominal value, 500 franes, 

of the 95,506 bonds it had received in payment from the} 
Mexican Government ; but the Court reduced the claim - 
340f per bond, the price at which they were issued to the| 
public. It may interest English creditors of the old Mexican | 
Government to know that among the assets forming the 

3,052,387f to be distributed, is a sum of 112,008f, described as : 

—‘ the share in the receipts of the Mexican Customs reserved 

for the interests of the English debt, and which had not been | 
claimed by those creditors.” 


The British Chamber of Commerce has been recently 
collecting a quantity of valuable information relative to the 
English trade in France, and the probable effect of the new. 
general tariff drawn up by the Superior Council of Commerce, 
Lord Derby having invited the Paris Chamber to submit to 
the Foreign Office whatever suggestions and modifications, | 
either of duty or classification, the Chamber, from its practical 
experience of the working of the Treaty of 1560, might think | 
advisable. The Chamber sent out a series of questions to the | 
parties interested, and reports based on the answers received | 
have been drawn up, and are in the press. That on metals | 
and machinery is now ready in proof, and the observations | 
contained in it, supported by statistical tables, appear to | 
present very fairly the case of the English manufacturer. The 
Chamber starts from the principle that pig iron, like all other 
raw material, should be admitted duty tree, and demands | 
that a stand should be made on that point, as on 
it depends the reduction of duties on manufactured 
articles. The duty on pig iron is fixed for the general tariff 
at 2 franes per 100 kilos, or 16 shillmgs per ton, equal to 40° 
per cent. of the value; but as the cost of carriage from Glas- 
gow amounts to 20 shillings per ton, that charge is considered 
by the Chamber as a sufficient protection to the French 
manufacturer. The imports from England are fast decreasing, 
and fell from 40,000 tons in 1872 to 27,000 in 1874, and France 
only buys now a small quantity for special purposes, so that | 
if the duty is not abolished the French market will be closed |} 
to the English producer. The Superior Council of Commerce | 
has retained the duty on bar iron at 48 shillings per ton, 
equal to 35 per cent. of the value, which virtually excludes the 
foreign article, for in 1874 the imports for consumption from 
England were only 167 tons, and 1,779 tons from all countries, 
while France exported to foreign countries 20,522 tons. For | 
this article, also, the cost of carriage should be a 
sufficient protection. Iron rails being taxed as bar iron, | 
there are no imports from abroad, those from England in 
1874 being only three tons. A considerable quantity is, 
however, brought from Germany (principally Alsace and 
Lorraine), the cost of carriage from those districts beimg 
light. Regarding steel in bars the Chamber believes that || 
the French manufacturers would be quite able to hold their 
own against the English, protected by the cost of carriage. | 
The present duty is 90 franes, or 71 shillings per ton, but 
even a duty of 10 francs, or 8 shillings, would keep out all 
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the cheaper qualities of Eaglish steel. As an example of the 
effect of the present duties, it is mentioned that the Southern 
Railway Company$in March last bought steel springs from 
a French firm at 45f55c per 100 kilos (2 ewt), delivered in 





Bordeaux. At that moment English spring steel at 14s per 
ewt would cost, delivered duty-paid in Bordeaux, 50f 
per cwt. That is to say, French-made finished springs 
could be sold in Bordeaux at 4f 45c per 100 kilos 


less than the English steel in the bar. Im steel rails 
the French not only possess entirely the home market, 
as none were imported from England between 1871 
and 1874, and only an insignificant quantity from Belgium, 
while France, in 1874, exported 12,125 tons. A recent con- 
tract for the supply of 3,006 tons of steel rails, to be delivered 
free at Leghorn, cited by the Ancre, a French organ of the iron 
trade, on the Ist June last, shows that English makers cannot 
compete even when there is no question of duty. The contract 
was obtained by a French firm, the Terre Noire works, ata 
price representing in English money 9/ 8s per ton, while the 
tenders of two English houses named were 9/ 13s 7d and 9/ 15s. 
The tariff for machinery is a most complicated composition, 
and contains over thirty categories of articles, the duties 
ranging from 60 to 500 francs per ton. In this chapter there 
is great need of both reduction and classification. The duties 
on machinery are relatively low compared with those on metal, 
and for that reason the Superior Commission decided not to 
reduce them further. They might, however, be greatly reduced, 
if not entirely abolished, for the French can now undersell the 
English manufacturer in spinning machines and locomotives 
in the foreign markets. All other categories of goods in the 
metal trade are passed in review, and the general conclusions 
of the Committee are that heavy productions of low value 
might be admitted duty free, the carriage forming a sufficient 
protection, while for articles of small bulk and kigher value, 
a duty of 24 or 5 per cent. would be amply sufficient. This 
was, in fact, admitted by M. Gaston Bazille in his report to 
the Superior Council. Referring to the articles, bolts, screws, 
&c., he remarked that the French exports amounted in 1874 
to 28 millions of francs, and the imports to 2 millions enly. 
If the manufacturers, he said, can successfully compete in 
foreign countries where they are not protected, and have the 
extra carriage to pay in addition, they can evidently defy 
competition at home. The Council has, nevertheless, fixed 
the general tariff at 50 per cent. above the conventional tariff, 
or an increase from 8f to 12f per 100 kilos, equal to over 18 
per cent. 


A table of the traffic through the Suez Canal, drawn up by 
the company, shows that the route is now taken by 24 regular 
lines of steam vessels, employing 234 vessels, of a total gross 
tonnage of 509,447 tons. Classed according to their nation- 
ality, the share of England is 152 vessels, of 350,273 tons; 
next follows France, 18 vessels, of 42,624 tons; Holland 
15, of 36,535 tons; Austria, 18, of 29,227 tons; Italy, 
10, of 15,218 tons; Russia, 8, of 13,433 tons; Ger- 
many, 8, of 11.386 tons; and Spain, 5, of 10,751 tons. The 
English vessels and tonnage do not, however, represent the 
share of England in the traffic, which amounts to nearly four- 
fifths, our vessels making more frequent passages. The 
company which employs the greatest number of vessels on 
this route the Peninsular and Oriental, with 46; the 
Messageries Nationales and Austrian Lloyd’s have each 18; 
France, Austria, Germany, Spain, Italy, and Russia, have 
each only a single line of steamers using the canal; Holland 
has three, and England fifteen. With regard to the itineraries 
of the different steamers, 17 run to the Red Sea and the 
Persian Gulf; 62 to Bombay; 60 to Colombo, Madras, and 
Calcutta; 5 to the Mauritius and Reunion; 62 to Cochin 
China, China, and Japan; 5 to Rangoon and Birmah; 5 to 
the Philippines, and 18 o the Dutch Indies. 

The declared imports and exports of gold and silver during 
the first ten months of the year were as under :— 


is 


Imports. Exports. 
francs. frances. 
I held steht eeeuccidudons 84,535,000 ...... 1,715,000 
an ae ee 441,206,400 ...... 64,483,200 
ere ec cee bas iecee 55,879,340 ...... 17,855,489 
ene aed on he koe sly te 109,927,000 ...... 37,764,800 


691,547,740 ...... 121,818,489 
The imports during the month of October were, in millions:— 
Gold bullion, 20; gold coin, 24; silver bullion, 3; silver coin, 
1l. Those from England :—Gold bullion, 14,308,000f; gold 
coin, 12,374,800f; silver bullion, 964,700£; silver coin, 
529,400f; and from England during the ten months :—Gold 
bullion, 32,578,000f ; gold coin, 45,225,600f; silver bullion, 
27,985,100f ; silver coin, 7,025,200€. 

The chairman and two directors of the Anglo-Austrian 
Bank are at this moment in Paris, with the object, it is said, 
of founding a branch here. 

A journal of Geneva states that the Paris Comptoir d’Es- 
compte has contracted to raise a loan of 5¢ millions of francs 
for the North-Eastern Railway of Switzerland. 


During the nine months ending the 30th September, there 
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were opened in Paris 49 public subscriptions for capital, 
amounting to a total sum of 312 millions of francs. With 
the exception of the city of Paris Joan of 120 millions, they 
were most of small amount. 

The Fivés-Lille Ironworks announces the issue of a second 
series of 15,000 6 per cent. bonds of 400f, redeemable at 450f 
in twenty-nine years. 

The stock of sugar in France in the manufactories and 
bonding warehouses on the Ist November was 90,679 tons, 
against 112,314 tons at the same date in 1875. The diminu- 
tion comprises all kinds of sugar, colonial. foreign, and 
native; the decrease in the last amounts to 13,006 tons, from 
88 to 75. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 cwt) duty paid :— 

Corron.—No changes were made at the last weekly revision of the 
price current. The present rates for the current sorts are:—New 
Orleans, low middling, 78f; good ordinary, 71f; Georgia, 75f and 7Of ; 
Pernambuco, fair, 78f; Sorocabo, 70f; Oomrawuttee, good fair, 59f ; 
Tinnevelly, 60f; Bengal, 51f. Sales last week, 16,665 bales; impor- 
tations, 7,315. Stock, 143,040, of which 72,060 from the United 
States, against 182,680 and 76,770 at the same date last year. 

CorreE (in boad).—Hayti Jacmel, 67f; Port-au-Prince, new, 93f ; 
Cape, 96f; Rio, 68f to 82f 50c; Bahia, 70f; Santos, 84f to 98f 50c; 
Guatemala, 90f to 97f 50c. Sales last week, 11,407 bags; importa- 
tions, 1,060. Stock, 231,705 and 538 tierces, against 242,562 and 147 
in same week of 1875. 

Hives.— Monte Video, salted, 55f to 60f; 
Coquimbo, 52f 50c; Buenos Ayres, dry, 111f. 

Woo.t.—Buenos Ayres, unwashed, 176f 25c to 127f; lamb, 170f to 
175f; Russia, scoured, 290f to 550f per 100 kilos. 


Pernambuco, 85f; 








Correspondence, 
INDIAN TRADE. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—Having been accustomed for many years to read the 
ECONOMIST as a means of obtaining reliable information, I | 
was not a little surprised to find how far its usual caution, 
exactitude of statement, and fairness of argument were set 
aside in the article on “The Progress of Indian Trade,” which 
appeared in the number dated the 4th inst. 
In the general conclusion set forth that the trade of India 
is steadily progressive, and likely to continue so, I quite 
concur; but why, after noting the rapid increase in the Indian 
imports of machinery, was the following misleading paragraph 
introduced ? ‘“ It seems to be thought that part of this ma- 
chinery is for the native cotton mills, about which some Man- 
chester people are so foolishly alarmed; but in a general 
view of trade, even if cotton manufacturing in India should 
take away from Lancashire some trade it would otherwise 
have had, there would immediately be compensation to 
English trade as a whole in this new demand for machinery.” 
The expression “it seems to be thought,” certainly implies 
a doubt “that part of the machinery” imported inte India 
“is for the native cotton mills,” but that it is so intended is 
true, not only of a part, but of a very large part—fully one- 
half of its entire value. The number of spindles and looms at 
work in India at the end of 1875, was 1,000,000 of the former, 
and 10,000 of the latter, and two-thirds of the entire quantity 
were set to work in the three years ending with 1875, as may 
be proved by reference to Government returns. We have 
therefore at least, 666,000 spindles, and 6,660 looms as part of 
the machinery imported during this period, and the cost of 
this, including engines, shafting, and boilers, cannot be taken 
at less than 2/ per spindle, and 20! per loom, or 1,465,200, 
near 60 per cent. of the 2,705,606/, to which the Indian imports 
of machinery during these three years amounted. The fact, 
therefore, that very large quantities of cotton machinery have 
been sent to India of recent years, is beyond supposition. 

Then what evidences are there of “foolish alarm” on the 
part of the Manchester people ? 

That the Manchester people have stated, and proved beyond 
refutation, so far, that a great national cotton factory industry 
is making rapid progress in India, and that such are the | 
natural advantages possessed by India, that she can produce | 
goods, similar to at ieast 80 per cent. of our entire exports | 
thither, cheaper than England can is certainly true. It is | 
also true that, under these circumstances, Manchester has 
earnestly demanded the removal of a protective duty which 
weighs upon the English industry unfairly in its competition | 
with that of India. But are these facts evidence of foolish | 
alarm, or of a proper defence of legitimate interests ? 

Then how can a trade in the machinery required for a given | 





manufacturing industry be a compensation for the loss of the 
industry itself? The annual turnover of an average cotton 
mill is, at least, equal to twice the value of the machinery, and 
as the life of the machinery may be taken at 20 years, a trade | 
in cotton machinery is only of one-fortieth of the national 
value of the trade in manufactures which it is the means of 
displacing. 

With a view to show the great increase in our exports of 
cotton goods to India, you have given the increase in money 
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value for the year 1875, and have stated that it has arisen, 
“ notwithstanding the fall in the price of cotton » Which 
has taken place since 1873,” the fact being that the tables in 
“The Annual Statement of the Trade of India” are based 
upon tariff, not declared values, and that there has been no 
change in the tariff valuation of cotton goods between April, 
1871, and August, 1874. If, therefore, the real, instead of the 
| tariff value, of the goods had been used in compiling the tables 
for 1875, a very important reduction would have had to be 
made from the figures for that year as they now stand. 
| As the high position occupied by the Economist enables it 
| to correct errors and statements made, which are unfair in 
their tendency, it is scarcely too much to expect that you 
| will treat Manchester with less of the fashionable unfriend- 
| liness which is gradually waning in other quarters, and with 
| more justice than in the article on “The Progress of Indian 
Trade.”—I am, Sir, your obedient servant, 
R. RayNsFORD JACKSON. 
Blackburn, November 15, 1875. 
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BANK OF ENGLAND. 

| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
| the week ending on Wednesday, the 22nd day of November, 1876. 
ISSUE DEPARTMENT. 

| Notes issued............ £44,643,670 | Government debt...... 
{ Other securities 
Gold coin and bullion. 
Silver bullion 





£11,015,100 
3,984,900 
29 643,670 


‘ 





| 44,643,670 

BANKING DEPARTMENT. 

| Propristors’ capital... £14,553,000 | Governmentsecurities £15,739,297 
3,070,937 


44,643,670 


| Rest 
Public deposits, in- 
cluding Exchequer, 
Savings Banks, 

| Commissioners of 
| National Debt, and 
| dividend accounts... 
| Other deposits 
| Seven-day and other 
bills 


Other securities ...... 


Covececoscoscoccooces 16,542,567 
16,840,765 


Gold and silver coin... 813,126 


6,037,391 
ees 25,914,347 
scatters 360,080 | 

49,935,755 


F. MAY, Chief Cashier. 


49,985,755 | 
Dated Noy. 23, 1876. 
| 1HE OLD FORM. 
| The above Bank accounts would, if made out in the old 
| form, present the following results :— 





LIABILITES. £ | ASSETS. £ 
Circulation (including RINNE cas ccscaipecne 82,728,864 
bank post bills) ... 28,162,985 | Coin and bullion ...... 30,456,796 
Public deposits ...... 6,037,391 | 
Private deposits ...... 25,914,347 
60,114,723 63,185,660 


The balance of Assets above Liabilities being 3,070,937/, as stated in 
the above account under the head Rxsr. 
FRIDAY NIGHT. 


The preceding accornts compared with those of last week 
exhibit— 
Increase. Decrease, 
£ £ 
| Circulation (excluding Bank Post Bills) =P eee 234,145 
III ho ccnnntincdpiiteatidaatinemesd BPTME ‘ccssaseus =o 
PMU MININR 5 ac ccstshinapaccceciccancesdat saat by dicate 627,709 
Government securities ...........cceeceeees ane mes ones cos 
BE MINOR oc co nnustneaibenokeneian GRBOG: ccvsavas rah 
aah ears tt a ee a tenatoekion 450,512 
EE i iheeaditisbabesleranetaieaaiersabienmmediabindle Leta - cuvobeves oes 
MOI. | Sideincd <Sceaviccckuvaaseobaccoceas sete CO Ogee OP oats 216,367 


The following is the ofliciai return of the cheques and bills 
cleared at the Bankers’ Cleariag-house :— 


Week ending Week ending Week ending 








Nov. 22, Nov. 15, Nov. 24, 
1876. 1876. 1875. 
Thursday............ £15,353,000  ...006 £13,568,000  ...... £13,181,000 
PONT scasenaveseanee 16,585,000 ...... 13,116,000 ...... 12,667,000 
Saturday ............ 16,182,000 .,.... 14,605,000 ..... 14,881,000 
Monday ..........0. 14,029,000 ...... 14,497,000 ...... 13,349,000 
| Tuesday .........008 15,135,000 ...... 14,799,000 ...... 14,755,000 
| Wednesday......... 12,432,000 100. 30,826,000 12,824,000 
| se a —_—_—— —___ 
TOD, cxnsosens 89,667,000 se. 99,411,000 ...... 51,657,000 


JOHN ©. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Nov. 23, 1876. , 
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The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
22nd November, 1876 :— 





pemeeer ye peer | 
Circula- | Seeurities | 








et 





























tion, | Coin and ie | Rate of 
Date, sone Bullion. Deposits. in Banking, Reserve. | piscount 
Bills. Departmnt 
£ £ £ £ £ % 
ee RE cities 28,587,570, 34,005,976 34,134,608; $1,427,023, 21,018,406, 2 
SF sssescileans 26,221,815) 33,894,732' 33,657,691) 31,204,623, 20,672,917, — 
ne 28,087,975 33,709,326) 33,455,035, 31,113,486, 20,621,351 — 
er OF scccscrnscen 28,179,985 34,167,242 33,977,834, 31,661,595. 20,987,257) — 
ND es 27,876,800 34,844,697 34,561,371) 31,246,538, 21,967,597, — 
20 seecccsecee, 27,773,460 35,017,529) 34,876,265 31,244,240, 22,244,069, — 
 ccceves 27,973,390, 34,827,641 34,561,585 31,310,725 21,851,251 — 
Oct, 4. .. 29,249,745, 34,816,417 33,579,677, 31,612,537 20,566,672) — 
ees 29,095,750 34,095,522| 36,184,892| 34,221,711| 19,999,772) — 
RF cnt’ 28,961,050 33,357,501) 35,280,034) 33,910,393) 19,396,451) — 
OD ccc 28,541,080 33,194,869 35,031,842, 33,365,022) 19,653,789, — 
8 cscs 23,782 855 33,001,541 $4,594,482) 33,648,183, 19,218,686 — 
De acaba 28,504,940 31,705,867 33,059,913) 32,846,573 18,200,927 — 
Bi catcmats 28,037,05C 30,907,308; 32,108,723) 32,241,358, 17,870,258 — | 
22 veeccsceeeee! 27,802.905 30.456.798' 31,951.733 32,281,964 17,653,891' — — | 
Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, | 
as well as ten years back, viz. :— | 
” 
Atcorrespondingdates Nov. 21, , Nov. 26, Nov. 25, Nov. 24. Nov. 22, | 
with the present week. 18686, 1873. 1874 1875. 1876. | 
Circulation, excluding £ & £ £ £ | 
bank post bills ....... 23,526,425 | 24,791,150 | 25,833,105 | 27,358,730 | 27,802,905 ! 
Public deposits ......... 5,830,843 | 5,181,686 4,475,788 | 3,593,783 | 6,037,391 | 
Other deposits ......... 17,435,349 | 18,783,382 | 17,826,567 | 20,955,153 | 26,914,347 | 
Government securities) 12,670,738 | 12,543,489 | 13,634,656 | 12,512,834 15,739,297 || 
Other securities......... 19,184,781 | 18,283,007 | 17,456,157 | 19,104,628 | 16,542,567 | 
Reserve of notes &coin| 9,908,599 | 11,249,643 | 9,201,009 | 10,839,117 17,653,891 | | 
Cein and bullion ...... 17,753,914 | 21,039,793 | 20,124,114 | 23,197,847 | 30,456,796 || 
Bank rate of discount. 4 % 6 % 5 % 3% 2% 
Price of Consols ...... 90} 933 93} 95 boi 
Average priceofwheat 563 7d 6ls 1d 433 6d 478 0 483 14 
ExchangeonParis(sht), 25.15 20 2535 45 |25 12) 22$ 25 12) 25 | 2515 26 
— Amsterdam ditto, 11 16 16| 120 1 (|12 16 175 120% 14 | 1203 18 
— Hamburg (3 mths) 13 83 9} 2059 2078 2061 | 2064 
Clearing-house return 88,496,000 | 88,752,000 | 81,657.000 | 89,667,000 | | 
| 


The amount of the “other’’ deposits, compared with 
the “other” securities, showed in 1866, a deficiency of | 
1,749,432/; in 1873, an excess of 500,285/; in 1874, an | 
excess of 370,410/; im 1875, an excess of 1,750,525/, 
In 1876, there is an excess of 9,371,780. t 


Ia 1866, notwithstanding the continued addition to the | 
unemployed resources of the Bank of England, the directors | 
made no furtber reduction in their rate of discount. The 
introduction of the new Russian “ Anglo-Dutch” loan for 


6,000,000/ was partly the cause why such a movement was 
deferred. 


In 1873, in the open market three months’ bank bills were 
discounted as low as 3 per cent. under Bank rate, before the 
latter was reduced from 8 to 6 per cent. The stock markets 
were buoyant, notwithstanding the introduction of a Russian 
loan. 


In 1874, the Bank of Prussia had advanced its rate from | 
5 to 6 per cent., France was taking gold from the reserve 
here, and although there was no excessive demand for accommos- 
dation in the money market, yet the drain of gold kept it 
dear. 


In 1875, the purchase of the Khedive’s shares in the Suez 
Canal by the British Government for 4,000,000/ came upon 
the stock markets when the latter were quite unprepared for 
the news. Political embarrasements were for a time feared as 
the result of the step; but, on the whole, prices had been 
benefited by the calmer tone of foreign affairs and the ease in 
the money market. 
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The account of the Bank of France for the week ending 


November 23 shows the following changes :— 
Nov. 23. Nov. 16. Increase. Decrease, 

ASSETS. £ £ £ £ 
 chidtinsiatmnedmtrenbenuucsnores 86,700,000 86,468,000 ... 232,000 
Private securities ............... 21,952,000 21,727,000 ... 225,000 ... 
BPORSETT BORES..0ccccccccecceses 13,55 4,000 13,554,000... eee ove 

LIABILITIES 

I tattntensanenpaneedvenees encece 102,809,000 103,380,000 one 580,000 
Government deposits ...... . 3,871,000 3,819,000 52,000 eee 
Private deposits ..........000+ 16.939,000 15,789,000... 1,200,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 








Nov. 14 Nov. 7, increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ............... 24,763,000 24,539,000 229,000 
Discounts and advances...... 24,202,000 25,185,000 mm 953,000 
LIABILITIBS, 
Notes in circulation ............ 35,827,000 36,064,000 ... -— 237,000 
BNE, GINS secesisvicsessccecee z 118.000 2,128,000 ... _ 10,000 
Acceptances,encorsements,&c. 7,984,000 ... 8,494,000 ... ove 510,000 
AUBT a NATION AL BANK. 
Nov. 16, Nov. 8, Increase. Decrease 
Assets. £ £ £ £ 
Coin and bullion ......cses0000 13,660,000 13,660,000 ... ove oes ove 
Discounts and advances 17,373,000 17,750,000... sae eee 377,000 
LIABILITIES. 
PGivewlathetiece.sccccccescsccsccecee 30,980,000 31,317,000 367,000 
NETHERLANDS BANK. 
Nov. 20. Nov. 13. Increase, Decrease. 
AssxETs. £ £ £* £ 
SRT wwocssinsitnncypemmnensnbennte 12,922,000 12,836,000 ... 86,000 ... ese 
Discounts and advances 8,550,000 8,630,000... ‘a «+ 80,000 
LIABILITIES. 
Notes in circulation ......... 16,212,000 16,335,000 ose ° 123,000 
BPEIPOTIND.. coovcconsccsccsccseescones 3,713,000 . 3,671,000 40,000... * 
NATI\+* AL BANK OF BELGIUM, 
Nov. 16, Nov. 9. increase, Decrease, 
AssETs. £ £ £ £ 
Coin and bullion ........s.00.0. 4,903,00€ 4,859,000 ... 14,000 ... — 
Discounts and advances ...... 16,838,000 11,158,000 ... eee +s 320,000 
LIABILITIES. 

(Eee 13,212,000 13, 584,000 ... ase 372,000 
DO@POBits.....0...eceeeererreseereee 2,393,000... 736,000 oe os =343,000 
NEW YORK ASSOCI at E D BANKS. 

Nov. 18, Nov. ll. increase. Decrease, 

£ £ £ £ 

REIORD ncsnecsscvercesverscccenecesee 3,971,000 ... 3,660,000 $11,000 - 
Loansand discounts ... 47,509,000 47,602,000 ... ven » 93,000 
| a 7,902,000 8,096,000 ... — ess §=©194,600 
Circulation............ senceeconene 2,763,000 ... 2,761,000 2,000 ... ose 

dois dols cols dois, 
Blot Geposits ..cccccccoscesescscee 211,310,000 _ ... 212,130,000 ... 820,000 


* Converting the reichs-marce at 1s; the Austrian florin at 2s: the Dutch florin 
at 1s 8d; and the franc at 25f per 1l. American currency is reduced into English 
money at 3s 6d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are \eft in dois on account of the mixture of currency and specie. 


Discount anp Mongy Market.—Money remains as easy 
as last week. The rates of discount in the open market 
are the same for very short bills, but three months’ bank 
bills are quoted 1% per cent., and there is a confirmed 
tendency to anticipate higher charges before very long. 
Short loans are obtainable at small fractions of 1 per 
cent., and even for a month, transactions occur at } per 
cent. The reason is very likely what it is said to be, viz., 
the repressing influence of political alarms, and the under- 
mined state of credit on the continent, uron all operations ; 
but it seems certain that bills are found to be no Jess scarce than 
before, and although trade is expected to revive, and indeed 
shows signs of inherent tendency to improvement generally, 
yet the actual increase of demand is nothing more than may 
be expected in the autumn, and money is so plentiful as to be 
difficult of employment, even at the current rates. Banks 
refuse money altogether from customers in some cases, and 
it isa favour with some to allow 1 per cent. ou deposits, 
while as to current accounts, one of the banks which had 
previously paid interest on them, has this week announced its 
intention of discontinuing the practice of allowing 1 per cent. 
on minimum monthly balances. 

The Paris Exchange has advanced to a point at which gold 
is not likely to be immediately taken for that quarter. But 
some of the gold taken to-day from the Bank is understood to 
be destined for the continent—probably Germany—and the 
efflux to America contiuues. There was a recovery to-day in 
the St Petersburg exchange, which is 28}d, after having been 
27d by last post, when the failure of a St Petersburg financial 
firm became known. 


LL LL NA 


Silver has been in strong demand for remittance to India, 
and large transactions have occurred, the price closing at 543d 
to-day. Since the price touched 54d per oz, at about which 
price it has ranged for the past fortnight, very large amounts 
have come forward on the market for sale on German account. 
About half a million wes known to be awaiting disposal here 
by the Imperial Bank of Germany, and a still larger sum has 
also, as far as we can judge, been sold by the German Govern- 
ment. Their official statement showed that at the end of 
September an amount equal to some 54 million sterling 
was at their disposal for sale or recoinage, and their 
recent large sales here show that advantage has been 
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the rise in silver to reduce their holdings. 
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taken of 

Gold 5-mark pieces, it is understood, are to be coined in 
Germany to the extent of 80 millions (4,000,000/). The 
Government have power to do this, but are said to be specially 
induced to take the step because of their failure to popularise 
a plan for increasing the limits of the silver coinage from 10 
marks to 15 marks per head of the population. The succese- 
ful introduction of these pieces into the currency of Germany 
would doubtless contribute to drive silver out of circulation. 


The Bank reserve continues to decrease in consequence of 
withdrawals of gold for export, and this notwithstanding the 
large return of coin and notes from circulation usual ae 
0001 for the | 
week ended last Wednesday, and as the Bank return shows a 
net reduction of only 450,000/ in the coin and bullion, it 
appears that as much as 217,000/ has come back from circu- 
lation. Notes have also come back in the same manner to 


Such withdrawals amounted to 667 | 
the extent of 234,000/—together, 451,000/—so that instead 
of a reduction of 667,000/, the reserve in the banking depart- 


Christmas. 


ment of the Bank of England is only 216,000/ less than last 
week. It is again evident, therefore, that a large foreign 
drain can go on under such circumstances as the present with- 
out materially reducing the reserve of cash in London. The 
other deposits are 628,000/ less than in last return, of which 
471,000/ has gone to the credit of public deposits. The other 
changes are unimportant. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 
Bank billse—2 and 3 months ....... oe: per cent. 
= ; -- Senewe cen _ 1 per cent. 
o — seevenseeres ~7 er cent. 
Trade bills—-2 and 3 months 4 a cent. 
7 os po spuaencese “4 —s cent. 
0 — -3 


~ 


to 


eeeeweeeeree 


oo 


per ut. 


The allowances at the private and joint stock banks and | 

discount houses are as follows :— 

Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call 
Discount houses at seven days’ noticc ... 
Disceunt houses at fourteen days’ notice 


; per ce 
3 to? per cent 
$ tos per cent. 


eee eee eeeeeeeeenes 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open seek et. 


Per Cent. Per 
PUES vissbacsvcsseessensessscnsassccesscsses © sesavess i 
BNE a pkkeice chaveteesssvavevansnopens hee “sutersers 34 
BrAMKGOrt ...ccccvcoseveccescscscnesescoces ses easenesis 3d 
Hamburg ...... conececosneccs pepeehnnensne phe senseenes 34 
Amsterdam ,....... eveccceccccccccoosces 2 BD —gaeeseres 22 
BERMUBIS . ccccccvvecsonsosnce seescnnesece Bh sesenenes 25 
PNR cosncnosananenseqncenoponcssscesesne Te ccscecene : 
IE eienciscsvasecesnssasecseer D”  . candvasat 
Tar Stock Markers.—Prices have advanced this week, but | 
not steadily, the rise being most marked in Egyptain, on | 
what are, in the main, purely speculative purchases, while 
other home, as well as foreign speculative securities, after 
fluctuations, show no great advance on the whole. | 


The history of the week has been in some respects a good 
instance of the two main influences acting upon the markets, 
which we have endeavoured to keep before the minds of our! 
readers: first, the danger of collision among the great Euro- 
pean Powers; and second, the state of mental trepidation 
among operators. On Thursday, the report that Lord 
Beaconsfield had resigned, was attended by a rise in the 


speculative markets—a practical commentary upon the 
inconsistent foreign policy of the Cabinet. Both the 
danger and the trepidation have been undoubtedly 


increased by the theatrical attitude given to our Govern- 
ment by Lord Beaconsfield, which seems to have stimu- 
lated various counter-demonstrations, such as the Czar’s 
Moscow speech and tke mobilisation of some Russian 
Army Corps, and has certainly encouraged the circu- 
lation of alarming rumours over half the world. It is 
curious to find, from St Petersburg advices, that a panic raged 
on the Bourse there last Friday, on reports of movements of 
British troops, just after the Stock markets here had been 
depressed by the news of the Russian mobilisation. The 
Berlin Bourse in turn has been affected by statements con- 
cerning military movements in Turkey, and the whcle atmos- 
phere of speculation has been disturbed by what may very 
easily prove to be mere “ bounce” and nonsense, but may 
nevertheless turn out to originate from deadly intentions. In 
any case, it is again to such rumours, varied by their con- 
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tradiction, that prices have responded. To-day there was 


some attempt here to raise prices, but foreign bourses did not 
respond, and the markets close dull. 





Enouish GoverNMENT Securities.—On Monday, when it | Argentine 6 %, 1968 o.vsse.svseso sinaiieniea 


eame out that Turkey had really joined the Conference, 
Consols rose as high as 953, but immediately fell away again, 
and during the week have continued to move very often in a 
somewhat contrary direction to that taken by the foreign 
stock market, the funds being always a favourite “hedge” 
for operators who are so bold as to purchase the stocks of 
foreign Governments in a time of political uncertainty. 
Yesterday the report that Lord Beaconsfield had resigned, led 


to a rally, and the rise for the week on balance is }. 
CONSOLS, 








Money. Account, Dec.1. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March & June. 
REA winscccisecnseicnnces 95} ... 95} 95} 95 ...... 258 to 30s pm. 
Monday ... 95} 95? 95% 952 +. 25s to 303 pm. 
Tuesday ........... 95 ... 95} 95} O54... 25s to 303 pm. 
Wednesday ..... 95+ 952 95% 256 to 30s pm. 
TREOGAY ..0.00.00ccereeceeeee 95} BEE nrceee 95k GER cccece 25s to 30s pm 
ae atthe 954 954 95} oa 258 to 30s pm. 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 








Closing Prices Clesing Prices Inc. or 
last F riday. this day. Dec 

Comscls LOF MARCY ccoccccocccccscccccecccsenccecese BSte Te serene -- 065% + ? 

Ditte Dec. 1 ...ccccccrccscoscccccrcccescvescosecces eae 645% + 3 
Reduced 3% ..... 945 } eweswe O88 4 + 4 
NOW 8% ccocccecccccccccess one 94) 3 eocccccee 946 ¢ + + 
POO CE TD cocensccsccosecencicosencen | ee Be TR. lwen cae 
Bank dtock (last dividend 6 %).-...sce.0.0.0.048 256 8 eocces 256 8 
India 5 %, red. at par, July 5, 1880 ......... 107} 2 ae 

Do 4 %, red. at par, Oct., 1883  ..,.....000 a ? 102 4 _ . 
Metropol, Board of Works 3% % Consol 103 ¢ 103} 3 





CoLontaL GOVERNMENT SECURITIES. —This market has been 
steady, with an upward tendency, and closed firm. The fol- 
lowing are the principal movements :—Canadian, 1885 and 
1904-5, rose } each; Cape of Good Hope 4} per Cent., }; 
Ceylon, 1878, 1; Natal 5 per Cent., 1; New Zealand 5-30, 

As Queensland, 1; Tasmanian, 1; and Victoria 5 per 


1879, 
Cent., 1894, 1. 

Foreign GoveRNMENT Securitizs.—The movements here 
have been large considering the dull state of business, and on 
the whole favourable. A much more general opinion that 
peace may result from diplomatic efforts at the Conference 
has taken the place of the anxious readiness to expect an out- 
break of war at any moment. The unfortunate utterances of 
Lord Beaconsfield at Guildhall, on the 9th inst., followed as 
they were by warlike echoes from other parts of Europe, seem 
at last to have lost their influence, and the alarming rumours 
then started have also fallen away to some extent. Attention is 
therefore directed to the.real considerations, viz., the demands 
of Russia as to the Government of the Christian provinces of 
Turkey, the readiness of the Porte to give up its freedom, and 
more than that, the feasibility of a foreign control over 


those provinces. The special fall which took place at one 
time in Russian, is partly explained by the liquidation of a 
St Petersburg firm, which was credited with a speculation in 
those stocks—a speculation which it now appears wiil not 
necessarily lead to large immediate sales of stock—and partly 
by the desire of operators in other securities to sell Russian, 
in case of a general fall, which would depreciate their hold- 
ings. There is undoubtedly an extended speculation for the 
fall in Russian stocks, no marked tendency to absorb, but 
rather a continued disposition to sel!, existing on the part of 
the investing public. The extent of the account open for a 
fall is, however, so great as to lead every now and then to 
what is known as a panic rise, the closing of speculative ac- 
counts having led to an advance which is, on balance, 1 to 2 per 
cent. for the week. In Egyptian, a further rise is apparent, and 
of as much as 5 per cent., the stocks being now thought worth 
speculating in, at any rate for a time, as a dividend for nine 
months will soon have to come off the 1875 loan, after which 
it will look cheaper than at present. Spanish 3 per cent. 
stock, it may also be remarked, will be quoted exclusive of the 
five over-due coupons, at the beginning of next year ; and those 


coupons are “to be dischargea by the issue of new external | 


bonds for the like nominal value, bearing 2 per cent. interest 
from December 31, 1876, and redeemable within 15 years, at 
50 per cent. by half-yearly drawings.” The coupons have 
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latest uaofficial quotations :— 


been dealt in this week at 4s 6d in the £. Beyond the move- | 


ments just mentioned, the rise for the week, though general, 
is only fractional, except in the case of Argentine stocks, 


which have continued their immense recovery in market | 


price. 
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The following are the changes for the week, taking the 





Closing Prices 
last Friday. 


Inc. 
or Dee 


Closing Prices 
this dav. 


Ditto 6% Public Works, 1871.......... eecee 
Austrian 56% Silver Rentes (less income tax) 
Brazilian 5 %, 1865......0s00+ 

Ditto 6 %, 1871 ... 

Ditto, 1875 ......... 
Bolivian 6 %, 1873 
Buenos Ayres 6 %, ..87 


seeceseceesceseeses FOG BQ sesseese DOF BH wee vee 
oon see 


oon oe 

































53 
Do 1873... euatons © ¢-40enbsonssswenagsecccntent 3 
Chilian 5 %, 1573 ......000 . os 1 
Costa Rica 7 %, 1872.. ececee i 
Danubian Pri seipalities 7 %, ‘1864 eccccecee 1 
DIGRG B %, 1BBZ secccrcccocccccecccsccscecccccocce GBD  —s cccccesee 83D —s_ ace ave 
Egyptian 7 %, 1863 +0 5s 
Ditto 7 %, 1864 ......0000 guacehaimuneias 6% 
Ditto 7 %, 1866 (Viceroy’s Loan) , 7 6 
Ditto 9 %, 1867 85 
Ditto 7 %, 1868 .. - 4 
Ditto 7 %, 1870 (K eee 3 
Ditto 7 %, 1878 .00..cccccee canenetinentinniietes 4 
Entre Rios 7 % _ oma 6 
PEE GE ccoccessusccoess z 
Hungarian 5 %, 1873 tee see 
PO Gy ssccictagunces ; 
Rei TA ini uneteonnndnasotonssuditinitontanen ees ¢ 
Ita:ian 5 %, 1861 (less income tax) ooo + 
Ditto 5 % State Domain ide 1 
Litto6 % Tobaceo Bonds.... oo 
... 3» i ene” | lee Flee 
eg eee ‘ 
Paraguay 8 %, 1872 1 
NN Bh UN ctccncsccnnccniiatiesessan OAR —-. seraseanen SAR | ~ eee 
sitto Consolidated 5 %, 1872 ; 
Portuguese 3 % Bonds, 1853, &c. ..... + 
Russian 6 %, 1822 ...cccccccs esceres: eeecececccceses - 
Ditto 6 %, 1862 ..... - 768 2 
Ditto 5 %, 1870 - 8134 13 
Ditto 6 %, 1871 . 78h 2 1} 
Ditto 6 %, 1872 ..... 783 14 
Ditto 5 %, 1873 79} 80} 14 
NG Bl Nei UIE Sirsa sneicscoreset china Scncges 70} 1 < 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 79 82 23 
Ditto 4 %, Nicolai Railway Bonda......... 63 70 1 
Ditto 5 %, Moscow-Jarosiaw ..........cce0s 79 81 2 
Ditto 5 %. Charkof-Azof Bonds..... 747 2: 
Santa FEZ %, 1874...ccc..ccccsccccese -- . scene Caan ~ wees 
SPANiSh F % cccccccccccsccccccccccescccsecsecs 13% } 
Ditto 5 %, 1870 (Quicksilver Mortgage) it ne Se ; 
Ditto 6 % (Lands Mortgage) ........ssee08 - 69 62 1 
Turkish 6 %, 1854.....scccccoss eceeee ee re 
Ditto 6 %, 1858 .... eo 124 cae 
Ditto 6 %, 1862 .... ee . ue 1 
Ditto 5 %, 1865 (General Debt) .. eeeccecencee 4 Me ee: 
Dit80 6 %, LBBB cococescccccccccrecccecoceccece ee 11$ 12} a 
Ditto 6 %, 1869 seocessesees 103 113 ¢ 
Ditto 6 %, 1871 sseceee 32 z 
Ditto 6 %, 1873 .ccoces = 11 } os 
Ditto 9 %. Treasury B and eet a, 18} 19} t 
Uruguay 6 %, 1866  ..........coccscoves 26 8 5 
Venezuela, 6% 1864 and Se, 146 2 


Eneuish Rarways.—This market has followed the course 
of variations in foreign stocks, but comparatively little atten- 
tion is given to it on the whole, and a few operations suffice 
immediately to alter prices materially. Tie influences bearing 
on them have, however, been of no very favourable nature 
beyond the more composed feeling as to foreign politics, and 
the issue of moderate traffic returns for last week was accom- 
panied by dulness in the market, Great Northern A suffering a | 
marked fall for atime. Such incidents as a good or bad week’s 
traffic are now the main reliance of operators who wish to bring 
about special movements, the political situation being of 
course kept well in view at the same time, in so far as it affects | 
the general course of this amongst other speculative markets. 
The only marked rise for the week on balance is in Brighton A 
stock ; the market generally closing dull, although ata slight | 
rise for the week in most cases. 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 









Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
CALCGONIAN ..occorcccresscccccessonsccccssessssssore» 1203 1 one 
Ba TRIO sensencscocescccenccsccstonsagenanenceceso Zt BG = cccesesee ZAG == nee ve 
Great Eastern ...... « 650} 1} 3 
Great MortDesM ccccccccccccccocescesoccccecocsceses W345 BE —acevescee 1F4E SE — «ne ove 
Aird checibnaisotemabieuneapubibaapeinners 141% 2 3 
Creat Weaver tere cccccsccccccces 106} 4 t 
Laneashire ana Yorkshire 1345 5h a 
Loadon and Brighton..... 117} 8 rn 
SUITED. Seasesdliccaoslaiaieindiliitisteishedlielanatiansd 1013 4 ly 
London, Chatham, and Dover........ a 21% 4 s 
Ditto Arbitration Preference ... 67+ 4 2 
London and North-Westeru ..... . 145§ 3 a 
London and South-Western......ccccssesseseee 128 9 —savseveee 123 D nee one 
Manchester, Sheffieid, and Lincolnshire. oe 2 
NE DE Gcattbevietctonacsenen peungseees vee BOG BOF cee eeeeee BOE BOG — ave one 
Metropolitan  ..c.ccccccccee « 105} 6 1 
Metropolitan District . - 473 5 a 
Ditto ditto Preference . © 106 9 —sevscesce 107 D nee ave 
Midland........200 nennnenstehewntiiiie eaeubaneenenp - 1343 4 
North Britign ..eccocsccsccseesseees 105} § i 
North-Easterp—Congols .....0..secereeees 157§ 4 4 
North Staffordshire .............ssssseoses ae... .astemeape AR os * - otal 
BOGE DOVOR. coceccccseccsecccceescocccsesses 67 9 a 
BOuth Eastern ..,..c.cccesecesses enccene-ssseece ee. same Rs 4. 
Ditto Deferred ...........scecsseees 112 





The quotations for the leading debenture 


as follows with iast week :— 
Great Kastern A 6% 


stocks compare 





ccapnecapeqnetpponeaneiin oe 1268 srcseesss 126 8 ooo. ons 

Ditto 1867 Redeemable 6 %.....0..cssececee 120 2 me. tae 
Great Western 5 % Deb. ........ sseecseseseeeses 128 80 128 30 ese 
London and North-Western 4 % scceccesseccse 107 8 107 8 








set 
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Closing Prices Closing Prices Ine. or 
last Friday. this day. Dec 
London and Brighton 4¢ % ..-.ecrererseeeee 115 7 ccocsecee =116 7 
London, Chat., & Dover Arbitration 44% 112 4 112 4 
Metropoiitan District 6% --s.cccsccesreeereeee 146 8 146 8 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Novemb:r 18, to 
980,369/, being an increase of 14,527/ on the corresponding 
week last year. The principal increases are :—Great Western, 
6,710/; London and North-Western, 2,369/; Midland, 2,140/. 


Some of the heavy lines show a marked decrease. 
RAILWAY TRAFFIC RETURNS. 

Ageregate Kecelpts 

Half-year te date 


Week's Receipts. 





Inc. or Dec. 





Inc. or Dex 





- 
Corresponding Correspndg. 
Amount. week in 75. Amount. per. in °75. 
£ £ £ £ 
Great Eastern .... .. were 46,539 + 1,027 ... 1,061,268 + 34,16! 
Great Northern ........ . 54,270 — 804... 1,266,442 -+ 33,594 
Lancashire & Yorkshire 71,578 + 2,194... 1,492,826 + 2,875 
London, Chat., & Dover 17,185 + 980... 474,952 -+ 2,969 
| London & Nrth.-Western 172,789 + 2,549 ... 3,668,099 — 23,351 
London &South-Western 33,882 + 933... 854,651 -+ 42,886 
London and Brighton... 30,796 + 1,089... 796,622 +° 1,591 
Man., Shef., & Lncolnsh. 33,184 — 1,671 $47,457¢ — 18,473f 
Metropolitan ............ 9,685 + 388 189,426 + 3, 91If 
Metropolitan District ... 5455 + 126... 99,572 + 2,932] 
Midland ............:++++. 117.798 + 2,140 .,. 2,451,560 + 81,6657 
North-Eastern.,........... 117,186 — 38,341 2,561,246 — 46,069 
South-Eastern ............ 30,274 — 471 827,885t — 24,880 
OS 52,948 -- 1914... 929,895 — 15,632 
*Giasgow &Sth.-Westrn. 19,064 -+ 1,947 323.647 + 23,052 
| *Great Western ......... 121,639 -+ 6,710 ... 2,185,355 -- 14,669 
| *North British............ 46,197 + 2,625... 757,672 + 10,367 
| 980,369 +14,227 ... 20,588,075 126,070 


* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are for two days less this year than for last. 


Foreign anp Cotonrat Raitwars.—The following are the 
changes for the week :— 














Closing Prices Closing Prices Ine, 
last Friday. this day, or Dec, 
Antwerp and Rotterdam .rccccccsceeccecserer eee 18 20 18 20 
Bahia and San Francisco... 19% 19 4 
Belgian Eastern Junction  ..s..s0-. 2% 2% 
Buenos Ayres—Great Southern .... coe «123 18 124 3 
Dutch-Rhenish......cccccseseseese eoncunsesvcesensnes 272 83 STE GE ace ane 
Lemberg-Czernowitz.........0+++ 9% 8} 93 —- } 
BEORACRM occ vcc00c00ces- c0sccreveces co0ece cee +1 $1 ; 
DIROMIAM...covcccescccovcsscccccsccscnecees 24 3 233. 
Bambre and Meuse...........-.. Be 9 dees ois 
Ban PAUlO......ccqeceereoesssecees peoneese wm RS 28t a — 
South-Austrian and Lombardo-Venetian.,. 6} } 63; 
Ditto 3 % Obligations (Jan. & July)... 9% 2 9% % + 
BRiITisH POSSKSS10NS. 
East Indian .....00+...+. pecccccccccoccsese eovosccscee 1183 29 —coeseeree 1189 = ane . 
Grand Trunk of Canada ..... » 8a coe 7¢ & - ¢ 
Ditto Third Preference..... » 143 16 covonrcee 165 @ —- 3 
Great Indian Peninsula..... « TCE DW ccc 116 7 
Great Western of Canada.. oo 7H Bey  cocrereee 73 4 - 
Madras 5 % ceocsececcscrsseseers ecncesessesescnsceese «BAG § secceores 1139 4} 
American Securities.—United States Government bonds 


show some recovery, the undecided political contest having 
now but small The railroad bonds are 
neglected, and as to the market value of the shares of those 
trunk lines competing for Western goods traffic, no news of a 


adverse effect. 


complete understanding in order to establish rates which will 
pay, is yet received. 


Closing Prices 
last Friday. 
103} 4 
10s§ § 
1073 8 
105; 6 


Closing Prices ine, 
or Dee, 


+ } 


GOVERNMENT AND StTaTE STOcKs. 
United States 6 % 5/20 Bonds, 65 (par 103) 
Ditto 1867 Issue (par 103)..........00+00 exces 
Ditto 6 % 10/40 Bonds (par 103)......+++. 
Ditto 6 % Funded Loan (par 103) .. 
Ditto 44 % ...... ereccecetecssooes ater eeueee oe 
Massachussets 56 % Sterling Bonds, 1900... 
Virginia New Funded (par 103) ........ eoccces 
RaILROAD SECURITIRG. 

Atlantic & Gt, Western 1st Mort. (par 103) 
Ditto Second Mortgage (par 103) seers... 
Ditto Third Mortgage (par 103) ........+-« 
Ditto Leased Lines Rental Trust.... .....+. 

Baltimore and Ohio 6 % Bonds, i910.. 

trie Shares (par 103) ecccceses, -secee 
Ditto 7 % Consolidated Mortgage .... .... 

Illinois Centra) Shares (par 103)........006 «+ 

Lilinois and St Louis Bridge 7 %, lst Mort. 

New York Centra) 100 dols shares (par 103) 

Pennsy!vania 60 dols shares (par 614) ...... 
Ditto General Mort.6 % Bonds. 1910 ., 108 8 

Philadelphia & Reading General Mort., 1874 72 4 3 


The earnings of the following roads, summarised for the 
first ten months of the current year, show an increase of about 
7} per cent. as compared with the corresponding period of 
1875; and this is much the same proportion as for the seven 
months ending with July. But allowance must now be made 
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for an increase of over 2 per cent. in the mileage, so that the 


proportion is not so favourable as then shown* :— 
Gross Earyines from January 1 to November 1. 

















m 1876. ~ rc 1875. 
Earnings. Earnings, 
Mileage. dols. Mileage. dols. 
Atchison, Topeka, and 8. Fe ° 7il 2,031,673 soe «©. 507s we )=— 1,088,974 
Burlington, Cedar Rapids, & Northn. 365 042,674 407 ... 1,072,695 
Chicago and Alton .........cce.++.. 650 4,211,816 650 ... 3.981,673 
Cairo and St Louis 146 ; 228,003 .. 146 ° 228,819 
Chicago, Milwaukee,and St Paul... 1,400 ... 6,679,139 .. 1,399 6,580,820 
Canada Southern ..........00...+ese0s «we 452 - 1,423,730 ... 452 993,547 
Cincinnati, Lafayette, and Chicago.. 75 313,018 TO ese 330,174 
Denver and Rio Grande .............. ° 120 . 324,991 ...... ED sue 293,188 
Honduras and Texas Central ...... 508 ... 2,280,941 . 508 2,126,515 
Illinois Central . 1,108 ... 5,967,501 . 1,109 6,350,023 
Indiana, Bloomington,and Western 344 . 1,265,507 S44 1,067,289 
International and Great Northern 459 ... 992,084  ...... 459 963,557 
Michigan Central cencvocsesscocs |6 O04 . 5,708,619 ...... 804 5,480,540 
Mi-souri, Kansas, and Texas 756 . 2,695,924 786 2,325,007 
Ohio and Mississippi ae 615 ... 3,065,467 560 ... 2,761,020 
St | ouis, lroquois, M.andSouthern 685 ... 3,065,133 685 ... 2,875,52 
St Louis, Kansas City, & Northern 604 ... 2,593,962 504 2,139,965 
St Louis, Alton, and T.H., Belleville 
Branches witha wiehnenitibiniens 7 eee 397,054 Ta. Ste 466,906 
Toledo, Peoria, and Warsaw ...... 237 1,212,681 237 see 882,814 
Total 10,041 45,298,907 9,823 42,009,053 
Increase mileage 218 
Increase for 1876 ......000-.2...--s00ee0s 3,089,867 


* See Ex ONOMIsT, August 26, 1876, page 1010. 
Orner Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 


Closing Prices Closing Prices 








inc. 
last Fridav. this day. or Dee 
I Bi eawesesdetenennvssnecsanicecncemmnnvaniaees e BD —__cacccrees 9% 10 ° 
St 6 ae . 857 oo 36 5 + I 
London and River Pate .. .........cc00s ae” «| Gwiaseses 37 #0 
London and Westminster 63 5 eo 62 4 - 1 
Anglo-American Te); B24 2 ‘ 623 3 boas 
Eastern ......+ Ghd aided wetinitiaialainds ccihiais 624 hice 
Western and Brazilia 4; 5} cccspe SE GR (wes ote 
© TieM <icsenesiaisemenisinnenan ae.  —gemeene 1u4 6 
City of AUCKI: 1d 6 %....ccccc.cecersescsvscscserss 106 8 103 5xd_.. ss 
City of Montreal 5 % —— eh. a 97s 8h ‘ 
General Credit and Liscount...............ecece. 6 § ion: + 2 
National Discount ..,....... : b$ 4 esessocee © + ¢ 
Peninsular and Oriental Steam ft hh 79 -1 
PO IND ccetccccescciteetetsccnesisnsossetess oe 25 3 coscecee BEB + + 
Jom? Srock Banks. — The chief feavure has been the 


improvement shown in Eyyptiau undertakioys. The follow- 
ing are the changes of the week :—Anglc-Egyptian, Bank of 
Egypt, and Franco-Egyptian each rove 1; Houg Kong and 
Shanghai, 2; Imperial Ottoman, 4; London and San Fran- 
cisco, ; and Mercantile of the River Piate, 4. On the other 
band, Bank of Australasia declined 1 ; Land Mortgage of India 
Debentures, 3; London and County, }; London and West- 


minster, 1; and Union of Australia, 1. 


TreLecrarHs.—The movements in this department do not 
call for any particular remark. Anglo-American Deferred 
rose 1; Brazilian Submarine, $; Direct United States, }; 
Globe, 4; and Western Union, 1. Mediterranean Extension 
Preferred receded }. 

Mines.—In British mines, Great Laxey rose 1; and Van, 
+; while Tankerville fell } ; and Wheal Bassett, 2}. Foreign 
mines bave been rather quiet. New Zealand Kapanga rose 
+; Richmond Consolidated, } ; and Rio Tinto 7 per Cent. 
Bonds, 3. There was a decline of 5 in St John del Rey. 


MiscELLANEOUs.—In bonds, loans, &c., American Invest- 
ment Trust rose 1, City of Quebee 1, and City of Toronto 1; 
while there was a decline of 2 in Delaware and Hudson Canal, 
1 in New York City, and 1 in St Louis City. Coal and iron 
companies were without change. Colonial Company rose 1 ; 
Hooper’s Telegraph, 4; Van Diemen’s Land, 4}; National 
Steam, 1}; Dublin Tramways, }; North Metropolitan Tram- 
ways, 1; London General Omnibus, 2 ; Phospho Guano, }; 
and Price’s Patent Candle, 14. The principal decline was in 


land and shipping undertakings, Australian Agricultural 


having fallen 3; Scottish Australian Investment, 5; Peninsular | | 


and Oriental Steam, 1; Royal Mail Steam, 2; and Union 
Steam, 1. Italian Irrigation fell 1, and Phosphate Se waged. 


Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated Noveniber 23, on the transac- 
tions in bullion during the week -— 

Gold.—The arrivals since our circular of the 16th inst. comprise 
4,600/ from India, 15,000/ from the Cape, and 13,000/ from Melbourne. 
These small amounts have been quite insufficient for ihe orders for 
export, which have been very la ge this week, and 713,000/, in bars, 
eagles, ana sovereigns, have therefore been withdrawn from the bank 
for transmission to Germany, America, and Egypt. Sovereigns, to the 
value of 10,600/, have been sent into the bank. 

Silver.—The market has been active, and transactions to a large 
extent have taken place during the week. The price, which remained 
tolerably steady for a few days at 54d per oz., rose to 544d yesterday, 
on the result of the tenders for the Indian Couuneil drafts becoming 
known, and the market was cleared of all fine bars that were offering 
at that rate for shipment by the steamer leaving Southamption to-day. 
Fine bars are to-day somewhat firmer, and may be quoted 543d per oz. 
We have received 26,500/ from New York, and about 200,000/ from 
Germany, since our last; the Pacific steamer has also arrived, but the 
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proportion of silver she brings is not yet known. The Holland takes 
10,0901 to Batavia, the Don 12,0i15/ to the West Indies, and the 
Peninsular and Oriental steamer 369,200/ to India. 

Mexican Dollars.—The dollars by the French steamer were sold 
at 544d per oz, and the market is now cleared of this description 
of coin. 

Exchange.—Excliange on India for banks’ drafts at 60 days’ sight 
1s 82d per rupee. The India Council bills were allotted yesterday as 
follows :—To Caleutt», 19,38,000 lakhs; to Bombay, 15,00,000; to 
Madras, 62,000. Tenders on Calcutta and Madras at 1s 83d per rupee 
for bills, and 1s 813d for telegraphic transfers, receive i0 per cent., 





The latest quotations of Exchange from the East for bank bills at 6 
months’ sight, are—from Bombay and Calcutta 1s 94d per rupee ; 
Shanghai, 5s 53d per tael; and Hong Kong, 4s 14d per dollar. 
Quotations for Bullion.—Gold—Bar gold, 77s 94d, to 77s 10d per 
oz std; ditto refinable, 77s 114d per oz std; Spanish doubloons, 75s 6d 


to 76s per oz; South American doubloons, 73s 9d per oz; 
United States gold coin, 76s 3d to 76s 53d per oz; German 


gold coin, 76s 33d per oz. Silver—Bar silver, fine, 544d per oz std; 
ditto containing 5 grs gold, 543d per oz std; Mexican dollars, 54$d 
per oz, last price. Quicksilver, 8/ 10s to 9/. Discount, 3 per cent. 





FOREIGN RATES OF EXCHANGE ON LONDON. 





















































Latest Rates of Exchange on 
Dates, London, 
Bint OG cccocecccenncecccccce OV, BB ccsres 25.16 seecee Short, 
Berlin ......0++ coo, — 23 cvvee . a lf ete ° _- 
Amsterdam... oo — 21 ee 12.05} coves _- 
Frankfort...... ~ = 2 0 20.42 sacnae _ 
Hamburg.... co == «BT cese 20.36 gd. ooeese _- 
1] _ sacpbecenaceses — ZL ceoves 20.23 . d. 3 months’ dat 
Lb ieee — 23 ose 20.345 a 
DD NIN sconces =: 2 cconaes 126.10 ~ 
{| St Petersburg... — oe 2838 o~ 
Alexandria ........... = FL cceses ST — 
| | Constantinople ...... —— 22 soo wea =S—st=—té=<—iét _ 
Blew YOrd ncccccccecce = 23 covcee 4,824 eeoee 60 days’ sight 
Melbourre ....sovees Oct. ]  .scoce 4% pm + % dis soos _ 
— BS cooces 1% pm} % dis a-.. ° _- 
a a 99 — 
| Buenos Ayres......... — ° 49 @ gold. aes 
Mauritius............. — 6 o 15 % Prem i eeeaee — 
Port Elizabeth ...... ~- S  atous ° par. ose ee _ 
| CAGED. ..c.cececceccencee —_ pine 2 ls 83d eoe-ee 6 Months’ sight. 
Bombay ....  — ° ls 8i3d esecee - 
| Calcutta 17 ceveee Is 8jd eeeeee _ 
| Shanghai 16 ccovee 5s 43d eseeee _- 
COURSE OF THE EXCHANGES. 
I | 
| Turspar, Nov. 21, | Farpar, Nor. 24. 
| Tims. | Prices Negotiated | Prices Negotiated 
| | on ‘Change. on ‘Change. 
Short | 12 02 12 12] 12 02) 12 13 
..| 3 Months 12 3% 12 32) 12 33) 12 3 
Rotterdam ........0.000+ _- 12 3% 12 33} 12 33| 12 3? 
Antwerp and Brusseis | _- | 25 324 26 374 | 26 32$ | 265 375 
| Short. | 26 124 25 22} | 26 15 25 26 
..|3 Months.| 26 32h 25 37 | 2630 | 26 35 
a | 25 32 25 374 | 25324 | 25 373 
| Sd } 206% 2065 | 2060 2064 
| as |} 2061 2065 | 2060 2064 
So 2061 2065 2060 2064 
| = 2061 =| 2065 2060 2064 
| = 273 273 28} 284 
Copenhagen - | 18 46 18 50 18 45 18 60 
Vienna .... _- | 12 96 13 0 12 80 12 87% 
; 12 95 13 0 1280 | 12 87} 
sal - 25 45 25 50 25 424 25 47% 
—, 463 473 46 | 473 
Cadiz.... jo 473 471 473 472 
Seville ... — 7% ot 47% 472 
Barcelona — 47% 47 47% | 47% 
M = 47% 475 47% | 47% 
Granada ... - 473 47} 47 | 473 
Santandar.., 47% 472 47% | 473 
Bilboa ...... a, 47% 7% | 47 | 47% 
III sietesisccensemennssiaeel 73 47% 47% 47 
Genoa, Milan,and Leghorn..., — 27 873 27 97% 27:80 | 27 8 
VeMbe® scccccsevccccccrcscoscccneccee _ 27 874 27 97% 2780 | 27 86 
_ 27 87% 27 97% 27 80 27 85 
- 27 87% 27 97% 27 80 } 27 85 
«ee| 90 Days. 63 | 623 62 } 623 
A ccsusitncemannenpeaiacal 2 52 523 52 | 


EXCHANGE ON INDIA. 
(Frem Girard de Quetteville’s Circular.) 
NOVEMBER 23. 


r-——— Bank Bills,——_,, -~Docamentary & Private Bills. 





60 days. 30 days. 60 days. 30 days, 
Calcutta ...... 18 8§d a ls 9d ovcnse ls 8$d ove 1s 8}d 
Madras... 18 B§d we is 9d eevcee ls 83d eee Is 83d 
bombay... 18 8{d 189d cscs Is 8id ws BB 
Colombo ...... 18 8jd «. ls 9d eeseon Is 8gd Is 83d 
Mauritius..... 13 % dis ... i2 % dis . 19 % dis ... 184 % dis 
Singapore 3s 10}d ... 38 10}d 3s 94d . 38 93d 10d 
Hong Kong... 3810}d ... 38 l0}d 3s 9id os» 38 93d 10d 
Shanghai...... 5s 24d 5s 3d 5s 1d we «58 14d 





NOTICES AND kKIUPORTS., 





STOCKS. 

Paraguayan Loans of 1871 and 1872. — The following reso- 
lution was passed at a meeting of bondholders :—* That this 
meeting is of opinion that it is in the interests of the bond- 
holders to assist in the establishment of the National Bank «i 
Paraguay, and will use their best endeavours to complete the 
subscriptions of the capital necessary.” 

Spanish Finance. — it having been decreed by the Spanish 
Government that 750,000 pesetas (say 30,000/) shall be applied 
monthly to the redemption of debt, tenders of bonds were re- 
ceived at 10a New Broad street, up to 24th inst. 


$A 


eee eee 


—————————————————eESESSS—— 
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and on Bombay for bills only, at ls 83d per rupee receive 30 per cent. | 
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RAILWAY COMPANIES. 

Crystal Palace and South London Junction. — Creditors are 
| required, by 30th December, to send particulars of their’ 
| claims to Mr C. E. Long, the official liquidator of the com- 
| pany. 

Detroit and Milwaukee, — It is announced by the co.nmitte 
that an early decree of sale will be the result of the present 
foreclosure suit, and that bondholders who have not yet de- 
| posited their bonds must do so at once, or they will risk the | 
| almost total loss of their property. 

Eastern Bengal.—The gross earnings for the half-year ended | 
30th June were 139,355/, against expenses 78,927/, leaving a | 
balance of 60,428/, being an increase upon the corresponding | 
period of last year of 10,3341. Though the number of pas- | 


sengers carried was in excess of 1875, the amount earned has 
only slightiy varied in consequence of the establishment of 


| 
| 


return tickets to fourth-class passengers. 

_ Louisville and Nashville—Statement showing the gross earn- 
ings, running expenses, and net earnings of the company (and 
all the lines of road operated by it) for the four months ending 


October 30, 1876, as compared with the corresponding months 
of 1875 :— 



































Gross EARNINGS. 
Increase, 
1876. 187. 1876. 
dols e¢ dols e¢ dols e 
303,455 20 ...... 36462457 seer 61,168 37 
356,843 16 413,994 85 ...... 57,051 69 
sceiebdincewaieossostenes 444,832 35 420,000 O* ... 45,167 65 
snes seeisbeblevitgnsroctneontens 465,265 83 ...... 530,000 0*...... 64,734 17 
stnehvedostenveneuae 1,570,396 54 ...... 1,792,518 42 ...... 228,121 88 
RUNNING EXPENSES. 
1875. 1878. 
dols c dols oc 
seteauses 230,128 9 eo. 255,057 52 
evooe «=: 240,285 54 200... 269,595 57 
eeseabenesenine 250,149 54 ...... 276,079 91 
266,760 Glo... 282,00 O* 
| . danieacind 
Total 987,323 78  ceeve - 1,082,733 0 
dols ¢ Is ec dols oe 
( 05 CORRES, BOI i ain cconertinnsecctndioniineaenia 1,798,518 42 
| Running expenses, 1876 ..c.cccc.cecoecsescecese 1,083,733 0 
IDs cescepevebatenines ecesseencoccece evecese ecosses.. 715,785 42 
Gross earnings, 1875........... ee» 1,570,396 54 
Running expenses, 1875 ....se.cs.ccsssssesssceeeeeses 987,323 78 
TRO bscncsesensssiss-cnensintnionnineniaiaidincms CRIS 1 
Net increase, 1876 Over 1875......000...scccseeee...000s0 . 142,712 66 


* Earnings for September and October, and running expenses for Oc 
estimated 
tin . 


_ Wye Valley Railway.—The line was opened for traffic on 1st 
inst., and is worked by the Great Western, at 45 per cent. of 
gross receipts. Subscriptions are invited for 61,000/ (the 
balance of 105,000/) 5 per cent. preference shares, the money | 
being required to complete works on the line, to erect wharves 
at Chepstow, and for short branches and sidings. 


BANKS. 

Anglo-Egyptian.—The nee for the year ended 31st August, 
recommends no dividend, but some profits have been made out 
of recent gold shipments from this side, and returned pros- 
perity in the ordinary business is looked for. The profit and 
loss account, as made up to August, 1876, shows “ loss on 
realisation of securities in excess of profits,” 444,008/, which 
is increased to 491,612/ by the year’s office expenses. Against 
this is transferred—balance on August, 1875, amounting to 
147,835/, and reserve, 320,596/, leaving the balance of loss to 
the new account 23,181/. 


ober, 1876, are 
ASSURANCE COMPANIES. 

Clerical, Medical, and General Life-—The year’s business has 
comprised an issue of 535 policies, insuring 347,265/, and 
yielding 12,705/ in annual premiums, the largest addition to 
income made by the society in any one year. The ordinary 
income was 270,611/, exciusive of a small special receipt, and 
the payments on account of claims were 133,848/, so that the 
company had a surplus of 102,567/, and the assurance fund now 
stands at 2,118,457/. 

Norwich Union Life-—The quinquennial valuation shows a 
surplus available for division amounting to 138,597/, or, 
including 10,000/ from the surplus of 23,2U7/ brought out in 
the valuation of the Amicable, to 148,597/. According to the 
deed of settlement, one-fifth, or 29,779/ of this sum has to 
be reserved, the remaining four-fifths being divisible among 
the participating policy-holders insured, with previous addi- 
tions, for 4,609,712/. This will give a bonus of &} per cent. to 
the old series of policy-holders upon the whole premiums 
deposited, and an average addition to the policies of the new 
series of 1/ 14s 2d per cent. per annum on the sums insured. 

MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph—The repair of the cable 

between Lisbon and Madeira is announced, thus restoring 

| communication with Madeira, St Vincent, and South America. 

| astern Telegraph.—The company notifies the restoration of 

telegraphic communication with Singapore, China, and Japan. 
| CONTINUED ON Pace 1382.] 
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BRITISH FUN 


les. 5 July & ... 
April 5 Oct.6 
April 5 Oct. 5... 
Jan. 6 July & .. 
Jan. 5 July & ... 
Jan 5July5. 
April 6 Oct. 6.. 

| Feb. 4 Aug. ad 
Mar. 11 Sept. 11) 
June 11 Dec. 11) 


Jan. 5 July & ... 


Feb. 28 Au z. $1. 


Junel Dee. 1... 
Feb. 16 Aug 16. 
Mar. 31 Sept. 30 
Mar. 31 Sept, 30 


April 6 Oct.6.. 
April 1 Oct. 1... 


April 1 Oct. 1.. 
dane 1 Dec. 1. 
Jan. 6 July 6. 
April 5 Oct. 6. 





aX 
Dividends ue 
Es 
Due. 7 tae 
Jan. July 2% 
far. Sept.) 24 
ese 2 
June Dec) 1 
June Dec. 1** 
April Oct, 1 
Tune Dec. 1'* 
April Oct. 1** 
Mar. Sept. 1 
Feb. Aug. 1 
Jan. July. os 
Jan. July) 4 
Jan. July) + 
April Oct. 1 
April Oct.' 1 
Mar. Sept. -- 
June Dec. 4 
Jan. July! 2 
Jan. July 2 
Jan. July, 2 
Mar Bept., 2 
Mar. Sept.) 2 
see 2 
ose 1 
Mar. Sept. 2 
Jan. July 1.64 
eee ine 
eee n'ne 
| iar. Sept. 
| Mar. Sept.) ... 
April Oct.| 3°87 
| Jan. July 1 
| April Oct., 1 
Jan. July.; 24 
eee 3 
o 3 
April Oct.) 1 
=. July. if 
June Dec.) ... 
Feb, Aug. ... 
Jan. July) ... 
April Oct. ... 
Feb. Ang, ... 
Jan. July.) 2 
ove ne 
eee n'ne 
Jan. duly! 2 
Jan. July 2 
dan. Jaly 0'ne 
dan. July|n’ne 
Mar. Sept. .. 
Jan. July, 2 
dune Dec. 1} 
May Nov. lt 
May Nov.| oss 
April Oct.) 1 
| Ay yr Vet. 1 
April Oct.) 1 


April Oct. 1 

May Nov.| 0.15 
Feb. Aug.| 0.98 
Mar. Sept.) 0.98 
Apuil Oct. | 0.95 
June Dec.| 0.98 
April Oct.' 0.98 





Dividends Due. 


April 6 Oct 6...) 


May 31 Nov. 30.' 
June l Dec. 1...! 


Jan. AF prdly. Oct 





BANKERS 


‘DS, INDIAN GOVERNMENT 


SECURITIES, &c. 


























ec 
Bartisa Forps. oman 

8 = Cent. Comsols....ccc-eeseees 35% 964 
Ye for Account, Dec } ......| § ‘ 

-|3 per Cent. Reduced 

New 3 per Cet, ...--cccscercsrees | & 

Do3t — -- Jan. 1894) ° 
Do2% — - Jan. 1894) 

..| Annuities . sass SERS ENO. cce tre 
DO soscocscoserseeees Apr. 1885] 6} 7} 
Do (Red Sea Tel.) Aug. 1908) 17} 17 } 

Exchequer Bills,1,0001,34&2}% |25s 20p 

j Do 1001, 2001, & 60013 &2$% |25s 30sp 
Inpias Govt. SECURITIES. 4 

|India Stock, 5 %.. - duly,1880/107} 7} 
DO 4% cocccccccess Oct. 1888)192 2% 
Do Enfaced Paper, 4 %......| 84 86 
D0 dO 44 % cecvsseee -eeeereee 85 87 
Do do 5 % ... . May, 1879] 87 89 
Do do5% Rupee Dbn..1877 eee 
Do dob & do. 1882 one 
Do Deben., ng ug. 1878'102 23 
Po Bonds, t % 1/0008 a 50 60p 
Do do 4 %, under 1,000! 50 60p 

MISCELLANEOUS, 
. Bk of Engind 8k ,44 % last 4 yr 256 258 
Canad ian Gov. 4% Bnds, 1903-8 

gua. by Imperial Governmt 105} 6} 

-|Corpta of Lon. Bds,1877,43% 100 2 
Do do 1879,43%/102 4 
Do do 1882,44% 103 5 
De do 1881, 44 %|102 4 
Do dc 1881,4%scp 102 3 

Metrop, Brd of Wrks, 34% Stk.193 34 


FOREIGN STOCKS, BONDS. &o. 












































Next} 
Draw- Mame Closing 
ing. | Prices. 
Dec. |Argentine, 1868... 6% \77 79 
F« | DoPublicWorks 6 %, 64 66 
*Oct. |Bolivia.....-.sseeee 6%! 16 15 
Nov. |Brazilian, 1852 ... 44%) «++ «+ 
Nov DO 1858 cecseseee 44% | one one 
*Apr D0 1858 seessesee 5%) see oe 
Nov Do 1860 .. » BEG) wee nee 
o8 Do 1863 « 44% | 52 84 
van | Do 1865 .. - 5%! 83 95 
, | Do 1871 6%, 90 92 
| Do 1875 sss . 5 %| 92 94 
Jan, |Buenos Ayres...... 6 % 69 74 
Jax Do 1857 cssveee 3 %| 53 59 
*Jul Do 1870 7 
Jar Do 1873 ....+0008 
Ma Shilian, 1842 
Ma Do 1858 ... 
Apr. Do 1866 .. 
*Jan. Do 1867 
Nov, Do 1870 seu 
Jan, | Do 1873 .... 
Jan Do 18765  ...000..- 
1875 |Columbian .. 
Apr. |Costa Rica .. 
Mar. | Do 1872 .+-...000 7 % 10 
*jan, |Danubian, 1864... 7 %| 71 76 
*Dec. | Do 1867 ss... 8 %| 82 88 
« |Eeuador,NewCon.1%|} ‘ ¥ 
» | DoPrvLé Wrat. ses 
an. | “ay eten, 1862 ... 7 % | 53 55 
Jan. | 0 Second Issue 7 %| 53 55 
Fet Do 1864 ...--0008 7 %| 67 73 
Apr. DO 1868  seoceseee 7 % | 53 56 
Jan Deo 1873 ov % | 52 63 
Dec, |Entre-Rios .. ~7%\| 72 97 
+» |Greek, 1824-26, ex 
Coupons ...... 6 %/ 15 15 
coe Do Coupons ... 12 £ 
“Dec. |Wonduras .........10%} 2 4 
*Dec.| Do 1871 10%! 2 4 
“July. |Han garian .....0... 6 %| 54 56 
"Oct. 0 1873 ° .6 %| 55 57 
Do 1893, Trsury. 6 %| 77 79 
.. | Dol874, do 6 %| 75 77 
*Dec. | :talian, Mar. Ry. 5 %| 70 72 
*Jan. | Do 1866 ......... 6 %} 98 100 
*May.|Japer -- 9 %/109 112 
*Apr.| Do... « 7 %)i04 106 
w» [Liberian ..... aie %| a 
ee MEXICAN wesseveceeee 3%) 74 8 
na D0 1864 wee 3%) 4 5 
o «| Paraguay ss 8%) 9 
{ Do 1872 8%| 9 1 
1380 | Peruvian, 1870 .. 6 %! 17% 18} 
Jan. | DO 1872 cco... 6 %) 15 15s 
«» Portuguese, 63-67 3 %| 53 64 
eee DO 1869 ws. 3%) 53 54 
«. |Russian 1822, 5 %|77 79 
*Oct. | DO 1860 ssecreree 44%) 73 77 
*Mar DO 1860 cccocccce GEM] 20% a0 
one D0 1859 ...00-. 3 %| 52 57 
ose DO 1862 csocee 6 %| 78 80 
* | Ang-Dtch. > 
Jan.| Do} 16a, 1007 © %| 82 84 
“Jan. | Dodo, B41 168... 6 %| soe 0s 
*July | De Ang.-Dutch, 
i 1866, 1001...... 6 %| 82 84 
i*July | Dodo, 84/1 15s... 6 | ma oe 
“Aug Do (Nicls, Kail.) 4 %| 69 71 
*Feb. | Do 1870 5 %| 82 84 
*Feb.| Do 1871 «oe 6 %| 79 Bl 
*Apr.| Do 1872 5 %| 79 81 
*Dec. | D0 1873... 5 %| 81 83 
*Apr.! De 1875 ss..-... 46%) 72 74 
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FOREIGN STOCKS, BONDS, &c.—Conttnued. 


be 
Dividends 


Due. 





Jan, July. 
June Dec. 
Jan. “] 
April 


July. 
Oct. 


Jan. 
June 


July 
Dec. 


April Oct. 
Mar. Sept. 
Jan. July 
Jan. July 
Jan. July 
Jan, July 
Feb. Aug. 
April Oct. 


April Oct, 
Jan. July. 
Jan. July 
Jan, July. 
Jan. July. 
April Oct. 
Feb. Aug. 
Coup. 1865 
Coup. 1866 « 


Coup. 1866) 
Coup.1867 

















c&® Next . 
ue Draw ame Closing 
Es ing. Prices. 
De 
1.75 Dec, jSan Domingo... 6%) 7 9 
2} Dec. |Santa Fé ....... 7% 73 78 
1 +» |Sardinian.. 5 %| 88 90 
ane | cco SODRMITA sccccccccces 3%) 14 14 | 
14 Dec. | DoQuiekslvrM®6 %/| 91 93 | 
).45 Jan. Swedish Govern- 
ment, 1864 ... 44% 97 99 
3 ese Do do, 1868...... 5 %/i08 107 
ove ° Do 1876, Serip... % 98 99 
eee eee Do do 65/ paid ove 
1 /*July | Turkish, 1854 ..... -6%\ 45 50 | 
1 *Dec., Do 1858 6%) 12 14 
2 Nov. Do 1862 .. ~- 6%!) 10 12 
2 Nov, Do 1883 .. sO Gal ees cco 
l eco De 1668 ccoccses 6 %| 10} 11} 
2.44 May. DO BERS. cancncese 6 ll 33 
1 *May Do Guaranteed... 4% 102 4 
1 Mar DO 1889 cecoces . 6 %, 10$ 115 
1 *July DO 1871  csvsoesee 6% 32 34 
on Do Treasury, A 9 %, 18 20 
Do B...ccocccccseee 9 18 20 
eee Do C acoccosescescee 9%/ 18 20 
=e eve Do B 1¢ .9 %) 18 20 
1 Mar. Do 1873 aaieieia 6%) 10) 11 
23 Nov. ru ay, Con 1871 6 %| 31 33 
eee ° Venezuela covcceses 3%| 5 9 
Otapplied) Do ..cccccccccecs soos 14%) 4 6 
otapplied! Do 1862 coc... 6 %| 14 16 
otapplied) Do 1864 cc... 6%! 13 15 


Notse,—Dividends on the before-mentioned stocas 


Quarterly 


Jan, Juiy. 
May Nov. 
Jan. July 
May Nov. 
May Nov, 


Quarter! 
QJuarterly. 


Jan. 


* The drawings are 


which aster 


payable in London. 


on Argentine Hrd Dis 6 %/ 48 51 
+» |Aus.Sil.Rnts.exl0fi 6 %| 52 54 
ese Do Paper do do 5 %| 47 49 
ee Belgian, ex 25f ... 24% eee 
coe DO ...cccccse coessees 44% 
Pry Do, 1874 covce BS FH] ove see 
French rentes,x2 5 3 % 693 70 
ooo Do do . 6 %/1033 4 
*Dec. Italian,ex 25f- oe 5%) 70 704 


isks are preixed. 


where there are drawings, half-yearly. 


COLONIAL GOVE 




























yearly in the case of stocks to 
In almost all other cases’ 


XRNMENT SECURITIES, 





Autho- ,,..., Closing 
rised Divi iencs Name 
ae, Due Prices. 
100000 Apl & Oct\B ! »| eco eee 
ee (Jan &July|Canada, 1877-80 ..... « 6% \193 507 
e- dank&July} Do 1881-4 ...... . 6% 108 111 
136500 MaraSept; Do 1876 .... © BM] ne ane 
473458 \Jan&@ July} D0 1885 ..ccccccccereee 5% |107 308 
1026762|Jan&July| Do Insert tock. 5% /'107 208 
600000'Apl & Oct} Do Domin. 1903 6% (106 107 
4557500, May & Nov | Do dc , 1904... onve 4%} 914 02} 
412500'May &Nov| Do do, 1904 Ins.Stk. 4%) 915 924 
eee =|Api & Oct! Cape of G.H.1890-1900 6% [114 117 
ee j|Apl & Oct Do 1850-00... 6%] «0» ove 
ewe dan &July Do USGL sescee BI] oe nee 
219700 Ap] & Oct Lo - 5%|106 1038 
21965000 Apr & Oct bx 43% |102 103 
250000 May & Nov Ceyilo: . B%{lOl 103 
860000 May & Nov 0. 3 6%|107 109 
rere amet auritius, 6% |103 105 
150000|May & Nov D« 6%) 106 105 | 
400000 Feb Au Lx lové-v6 ... 6% 116 lls 
100000) May &N« Do evccvencccensSh% [LOL 202 | 
125000| May & Nov Meibrne.Corp.1667-75 6%] «. 
100400!Apl & Oct Netal %}108 110 
69200 May&Nov De }107 10% 
137000 May & Nov Do »i 106 108 
350000 Mar & Sept) Do crevseveseeeeee %) 99 100 
166000 an & Juiy|New Brunswick ...... 6 @|-1C 212 
§6031600\Jan& July| N.S. Wales, 1888-1902 6%)i1° i1i 
| r | (2 % an. drw.) at aaa 
LOOLUCL Jan & July! Do Yim’ 72 to "vss 6% |i05 407 
1961500 Ja &July| Do do 1903-5 ...s.0... 5%| 99 100 
93100|Jan & Juiy| New Zealand, 1891... 6%)lla 116 
488000'Jan & July Do » 6%!.04 LUG 
7163100 Quarterly* Do Consol. 6% 103 104 
201500) Mar & Sept Do 1891 ... 6% 143 116 
329900|Jne & Dec Do 1891 ... 6% 114 Lo 
| j Pro. of Auc. 
S1600|Ap! & Oct Do 1 sardaa.ionoy ~~ 
6000000) Feb & Aug) Do 5/30  .....ecee.s000 44% | 95 66 
226000\Jan & July) Nova Scotia, 1586...... 6%\llu 112 
220000) J an & July Prince Ed.Island,10/30 6% 108 110 
BO0000| May & Nov Quebec cs.cccreceeerceeee 5% 95; O05) 
1860200}Jan & July Queensland, 1882-5... 6%|:11 412 
1608060) Jan & July Do 1891-6... 6% |115 320 
2466490|Jan & July Do 1913....06 4%) 945 954 
299500 Jan & July 8S. Australian, 1551-90 6%'106 112 
410200 Jan & July bo 1861-1900 6% 115 120 
778600, Jan & July Do 1901-18 6% 119 123 
240000 Jan & July Do lvll=-20 6% 105 110 
1812000| Jan & July Do 1804-99 4%, 97 98 
102600\ Jan & July Cfasmanian, 189F ..... 6%!i16 1:8 
652800, Jan&éJuly) Do red. 1893 to 1901 6% 116 lls 
850000| Jan & July) Victoria, 1891............ 6% 118 120 
7000000) Ap] & Uct; Do 1883-6 «+» 6% 1110} ill 
2197000\ Janu & July BD ADD brcecoceccnne 56% 110 lll 
1500000/ Jan & July Do 1899..... 4%! 974 68 
seennediJan & July _ Do New 4% 7 a 
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AMERIC AN STUOKS. 
atin - . 
§ S| closing 
. os 
Dols, Name. 3 BI Prices 
cocuiitinadl aadiadame oe cael 
283736350) United States ........ eveosee 6% | 188111103 li 
162534350) Do 6/20 years.. eee on 1885)103 4 
202663100| a 6% /1885)105 7 
. | §D01867,371,346,350dol, ) - 
810823760) 7 issued up to 27 Feb,,"69f © )'987/2082 9% 
Do Funded .,.....0-esceseee | 5% {188111653 6} 
tes SD TOD ceceuhsceccenssocnies * 6% | 1904)107 8. 
300000000; Do Funded, issd. at 103494 %| +} dkp 
8203000) Louisiana, Old ....,.......00. we face om 
495800) Do New one 
1000000, Do Levee. ed) ate! ae 
8000000 Do —— 8% iW7h 35 465 
40600000 Do BO napacecvescence 6%, .. | 35 45 
6100001 Massech % 1885 103 105 
8266001 D 5% |1894 103 106 
619800/ Do 1900 104 16 
6199001 ) 29 104 106 
3000001 =] 5 391 104 106 
PT SMD ‘atsuliibuhaesscoossuseennmn » 1571 104 106 
a 5% 1895 104 106 
2670001 Do 5% 1895 104 106 
5%) soo | coe cee 
— 6%| ... | 20 30 
: * New I 6% '1905 63 65 
DoLLar LB NDS. ‘3 { 
17600000 A &G.W.1Mc rt.1,000 dols 7% 1902; 21 23 
11500000 Do 2 Mort. 1,000 dols ... 7 % 1902; 8 10 
29000000 Do 3 Mort. 1,000 dols... 1902) 3 4 
6000000 Atian. Miss., & Ohio Bds. 7% 1605! 18 22 
3500000 Galtimore&Potmac(Main) 6%/1911 4 
1500000 Do (Tunnel) . 6% 1911 85 
Guar.by Pen.& } Y.0e en. “Rail. ) 
25000000 Cen, of N. Jersey Con.Mort. 7% 1899' 78 80 
25885000 Cen. Pacific of Calfornia.. 6% 1896)103 4 
2000000 Do (California & Oregon | 
division)IstMt.GdBds 6% 1892) 95% 26} 
2500000 Det. & Mil.1 Mort. Bonds 7% 1876] 30 40 
1000000 D 2 do 8% 1875) 30 40 
78000000 Erie Shares, 100 dois ...... ‘aie 92 92 
8526900 WO preference do .... 7% oe 16 18 
10000000 Do Convert. _ 7% 1904 31 33 
1700000 Galveston & Harsbug,1 Mt. 6% 1o11| 75 77 
29000000 Lilinois Cent., 100 dols shs, .. | 69 71 
3000000 Lehigh Valley Con. Mort. 6% 1923) 89 91 
1050000 Marietta & Cincinnati Rali. 7% 1891101 103 
14000000 Missouri, Kansas, & Texas, | 
Ist Mort. Gold Bouds 7% 1204) 57 89 
6250000 N. York, Bosin.,&Montrea! 7% 1903) sc. cee 
30000090 New York Central & Hudson 
River Mort. Bonds ... 7% 112 13 
89428300 'N. York Cen.. 10 e Shrs se | 95 97 
10950000 Oregon and California .. 7%/1890| 25 27 
63709400 Pennsylvna, 60 dols shares - | 424 433 | 
4970000 Do lst Mortgawe ......... 6% |1830) 95 100 
3000000 »=Do Con, Sink.Fund Mort. 6%/1995) 93 94 
$2654375 Phil. Read is sl 20 22 
3000000 U Pacifi Gr ; 
soe Ist J Bond 7 } 95 97 
2ST ON I K 1 Mo 


TERLING BONDS. 











¥s! $9 101 


180000U)Alieghany Valley Railroad 7% 1910) 95 97 
jis jA.&G. W.Con. Mort. Buds* 7% |1880) ow. ... 
1100000; Do Leased Lines Trust 7%/|1902) 40 45 
900000); De 1873 7 19u3' 18 22 
800000| Baltimore and ( 6% isvsjlus 9g 
2000000} Do .............. 1907}103$ 9} 
2000000} Do .,..... : we 6% 1910108 9 
700000|Cairo and Vincennes ...... 7% 1900} 32 37 
eu00U00|/Chicago SAlt af it, 6% 1903)108 9g 
76000) Chicago & Puda j 7% |1902; 70 74 
6U0000| Last. Rail. of : »@ 1893) eos 008 

10000000) Erie ¢ erti ) . 6% |1875|) 68 7 
Do Consol. Morigag 7% \1920| 69 71 

00000) Do S« l boat 7% 1594 32 34 
400000!G in, Clinton, & 7% 1800) 65 7e 

000U) Lillnel 

is ‘ 7% |i9u0; 92 94 

400000 I 2nd Movtgage ......... 7% «+s ob 660 
100000 |Lilinois C. Redemp. rt. 6% l¥v-| O& 06 
300000 |i llinois, Miss, &Texas,1 Mt. 7% | 1591) ... ose 
§0000U| Louisville and Nashviile... 6%|19J<| 89 91 
700000|Memplis & Obio, 1 Mort, 7% |190./100 102 
800090 | Milwaukee&St Paul,] slort 7% |lvv-| 93 05 
600000) N, Cen. Rail, Con, Mort..... 6 % \L>! 88 el 
669800! Panam General Mortgage 74,/18/.!101 3 
240000|Paris and Decatur ...., 7% 18 25 36 
oi |Pennsyivania Gen, Mort... 64%/i9../108 9 
§000000 po Con, dsink.Fund Mert, 6 ly 101} 23 

( Phriiadeipiia @ Erie, Let 
400000 ~| Mort., (gua. by Peun- } 1881\10C 2 
3ylvania Rail. Co.) oil \ 
100000 with option to be pd { 

in Philadeiphia......... i... /100 2 

aa Do General Mortgage... 6%|1920' 94 95 
1400000 Phil. & Read. Gen. Con, Mt. 6%/191]) 98 100 
2000000' Do Improvement Mort... 6%/1897)' 79 81 
2000000 Do General Mortgage... 6%! .. | 69 71 
600000! U.Pacitic RailOmahaBdge 8%/1896 94 96 
869200 N. Jersey Rall.& Cl. 6% Ls¥ 4,108 10 
1060001 Lp . . 6%! i¥o1l 168 _10 


* [esued 4,771,000/—reserved for 











BANKS. 
Last 
Autho- Annual 
rised Divi- Name 
Issue, dend, 
100000. 6 % |Agra, Limited,A ... 
60000! 7 % |Alliance, Limited ... 
160000, _ ... Anglo-AustriaD ...... | 
20970, 10 % |Anglo-Californian, L, 
80000)... \nglo-Egyptian, Recs 
6000) 10 % j|Anglo-toreign Lim! 3 
W000] eee An ug lo-Hunga b ese 
15000} 55 % (Laiulun, "66, Li 
7490u | Ang lo-Poruy ian, L.. .| 





xchange 3,228,400. 
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360350 Stock| 100 |Southampton.. a 80 82 
64813] Stoc+ | 100 |Sarrey Cowmmercial... «.-!125 127 


te INSURANCE COMPANIES. { ? 
ae Hy oe ia | MISCELLANEOUS. 
utho-|Annua . osin ee | 
rised | Divi- | Nome. Piet eon” . € | 5 [Closing | *Last 
Isoud. | Gend, | 5 2 Prices rised | Divi- | Name. Sis Prives Ann. : 

5 See Issue. | dend. | mh | Oe "1 tr Weave £ Closing 
30000| 12} % Bank of Australasia 40 40 72 7 00001 30 % |AlltanceBr*.& For/100\ 11 | 2) 2a | %m4-| Ft | Prices’ | 
12500) 8 % |Bank of B. Columbia 20 | 20 22 2% 10000 -? Do Mari _—" 100 | 95 |} - | ei ees oti cee whee, < } 
125001 @ % | Do New,iss.at2p) 20 10° 10 11 2400013 % Atlas ae 9 | g0 25.18 20 | Bonps, Loans, axp Tavsts 
100000} 14 % BkofConstantinople 10, 6 25 3% 3000| 6 % a "100 2 - | 6 % Auckland Harb. Bd.,6% Deb.100 100 1024 34 | 
10000} 14 % Bank of Eevpt ...... 26 | 26 | 36 38 50000! 173 ° Brit "Fo va 40% L. 20 ” Pt 5 % Boston (U.S.) 5% Sti, Lin; 1899 100 ail 104 106 | 
we | 12 % Bank of Ireland...... Stk {100 |... s+» 300001 12% (Church of Eneland..| 60 O17 3S TS | 5G) DO NGOB oncce.cescessovsnveneseees 100 100 1C2 104 
$5000} 5 % BeankofRoumania...| 20; 8 33 43 goes) 6% \Clerieal, «my t BY BB] DOTS vsrersvienncnte etieoc vee! eee | all 102 1304 
20000} 10 % Bank of S. Australia 26 | 25 39 41 oo] © '% (Clerical, Medical, 60 6 % City of Auckland6 %......c0» 100 100 |103 105 
20000! 12 % Prk of Victoria,Aus. 50 | 26 .. «.. 50000! 123 % aes — seers io " 5 % City of Brishane 5 %, 1891 ...100 all | 97 99 
00000! 15 % \Bs cant of N. Zealand 10 | 10 4000) oe 16 nmercia Onion... A 5/15 16 6 % City of Dunedin 6% Deb. 1925100 all 105} 6} 
20000| 9 % British N. American 5 50 ¢€7 69 | 6180 422 ee OUNLY seoreseesees.coeee A coe 5 % |\City of Lond. 1st Pf(Ontario)Dp'100 all | 92 95 
20000; 8 % (Central cf London L 10 5 ; 50000! 6 oe "5 See 5 % City of Montreal 5 % Sterling. 100 | all , 974 98% | 
40000/ 6 % ‘Chartered of India 10000! 113 ° ots) @ 5%! D0 1874 ......ccceres.-a0e.sscceeee 100 | all | 97% 984 

tralia, & Chins PO | 78 174 20000| 72% \Eng.Scott.LawLife| 50 3}, 6 % City of Ottawa 6 % ing.. 100 | all | 92 94 
30000! 8% < f India anneal 7 % \Gener oo ania) 3 ene 6 %| Do redeemable 1893.........-+« 100 all} $2 94 | 
nd China 25 25% 26% conn 7% aaa : ‘iia _ 5 te 6% Do do .100 all 92 94 | 
60000] 8 % [City c.cccccceee seeiietiee eae 10 13 14 “anae 7 0 h a f aie. 20 4 4 8 %| Do do 1 100 all | 95 97 
20000' 15 % Colonia! secccosescoveeei100 | 90! 6S 60 La? = bo Gresham Life ....+ 20; 5 - 5 % City of Providence 5% C).Bds. Stk all | 95 97 
62522)... Com. Bnk. of Alex. 8g 38 2k 2B | 20000) 5 % (Guardian seservrsewree{100 | 60 | on 6 % |City of Quebee 6 % Consolid, 
200000} 10 % |Conaolidated, Lim...) 10 | 4) 7% 78 ieeesle rel Home Col. Marine,L.| 80) 6 3 Fund, sterling, Class C 100 100 | 95 97 
|} 2000} 44 % |Delhiand London. L 26 | 26 7 oe tie, 100 | 26 114 {| 6 Gl D0 187B ....s00:..0000.00: - 100 100 | 95 97 
} 50000! 10 % |Englist nk of Ric : pean 15 % ~ aoe _ woes 100 | 10 ooo 6 % _Do Redeemable 1905 Serip.... 100 | all | 95 97 
| a ese im 10, 113.123 13453 = ndemnity Marine...100 50 91 93 6 % City of Toronto 6% Stl. Db.1397 130 all (104 106 
80000) 8 %& English, Scotti ome “a i Law ro teccsscceeeeees LOW | 2 sate 6 % Do Scrip 1904 es 100 | all 104 106 
| Australian Chart...! 20 | 20 | 25 27 veoeee os %, , — ots ee 100 10 oe 7 % Delaware & Hudson Canal7% 109 ... | 92 94 
| ee | 10% Franco-Egyptian ...! 20 | 10 8 10 20000) 63 % Lesal &Ge - 20 | 2 oe 7 %\Egypt 7% Viceroy ese. Loan! ... all | 60 65 
10000) 62. % HH nekng & hanghai 28+) 284) 30 32 8750 15 % uence to dife 50 8 eo 9 % Do 9% Guar.by Egypt.Gov.100 , ali | 68 74 
46000) 7 % Impcrial, Limited... 50 | 15 | 18 17 7504 Liverpool, London,|& A ! _Do7 % Khedive Mort. Loan.100 all 46 49 
854375... Imi erial Ottoman...) 20) 10) 44 5 | ‘ Globe Fire&Life, 20 | 2 = 6 % Foreign and Colonial Govern- | 
6000; 8 % Ionian ....... a 25 | 25 21 23 aes “8 % Do (11 annuities)...| ... | ... ‘ ment Trust 6 % Bonds ...160 all | 74 79 
6000 % | Do New cccscoree| 25/10 7 8 35562 24 % London «.sserseveereves| 25 | 124) 62 64 5%) Do 5 % ctasmere 100 j all | 45 56 
| 100000' ... Land MortgaceBank 40000, ~-. Lond. &Lancas.Fire 38 | 24 6%) Do 6 %, 1871 esses. 100 all | 62 60 
| of India. Limited,.! 20 f, : 3 10000 6 % Lond. & Lancas. Life 10 1 Ls 6 % New York City 6 % (Ex. 4/0)... .. ... (108 110 
| 6900007, 5 % Dob %Debdentures | 20000| 4% % Lond. & Provin. Law) 6) | 5} . 6 % StLouis City 6%, red. 1893-4-5,200 | all | 98 100 
1364, for 30 yra.. 100 100° 83 95 | 60000 10 ce Lond.&t rov.Marine| 20, 2 28 3h | 3 % Share Investment Trust, Pref.100 100 | 48 53 
| 30000 _. |kenk Dix of Menk 10000 5% kb? TATING sesesesesseeeeeeee LOO 18 | 54 57 | 6 % Spanish 6 % National Lands rv | 
i teste <8 2 «698 «(10 | 50000 10 % | Maritime, Limited... 10 2 ove | Mortgage Certificates Scp,2000' all | 60 63 
10000 : Do NeW ccccecccess.! 90 )} s & | S000... Merchants'Marine.L, 10 2 y 6 % Submarine Cables Trust ...... Cert}100 | 88 93 
24987 .. |Lond.of Commerce.L 20 | 10 | oss 40000 36 % N. British & Mercan. 60 6}! 44 46 | 6 % Tobacco6% Loan, guaranteed 
50000; 8 % Lond, Chart. 2 28 29 «|! £0000 | % Ocean Marine score 2 6) 7 8b} by Italian Government ... Stk., all 100 102 
} 75000, 163 % London ar 6 2 614 62% see 2p.s.ab ‘clican ....0+- ee eed aie eco 6 % United States 6 % Sterling ...100 all , 98 38 
| #€000| 6 % London&Hanseaticl 20 7 | 3 dis as Phenix....+.- coe | coo 220 Coat, Copprr, Iron, &c. 
| 80000! 178 % London Joint Stock. 60 16 | 47 49 2500) 124 % | Provident Life 100 10 eee | .,. Centrai SwedishIron&Steel,L 10 10}; 1 38 
; $0000, 12} % London and Provin- | 200000! 80 % Rock Life........ 6 10/| 8 83 «.. |Copper Miners of Eng, pf,7$%, 26 | all! «-- «. 
| cial, Limited ...... 10 ' 6 ; 11} 12 6892201) 20 % Royal Exchange.. Stk 100 oie «. Ebbw Vale Stl, Iron, & Coal,L 32 | 20/11 13 
| §000/ 9% Lond. & R Plate, L.100 40! 37 40 100000 = % Royal [nsurance.. 20| 8 | ... English & Austral. Copper, lL. 3 | 2$ -% 2 
40000, § % Do New ccocoe weee 26 10); 9 10 «. 4} ps&b Sun Fire .... oe eee all 355 | es (Lydney & WigpoollronOre,L. 10 | 83) s+ «+ 
60000; 8 % |Lond.&S.FranciscoL: } 10 | 113 123 no 26/ prs} Do Li @iereccocccceces, cco ; Bll on } «. (\Nantyglo and Blaina Iron- | 
20000 4% \Londcn ¢S. Airtcan’ 2 2 10 12 100000 20 % |Thames and Mersey ; } works “ Preferred,” Lim. 100 | afl | 19 21 
10000} 8 % Lond.& S, Western,L 100 | 20 | 24% 254 Marine, Limited...) 20| 2| 62 7} | Rhymney [r0Dsccccccsvercerseree 60 | SIL | 24 26 
| 100000) 14 % Londc.& Westminster 100 | 20 | 62 64 10000 ante Thetis Marine, Lim... 20 | 10 oe | eee DO NeW.eecese « 16 | all #2 7% 
| 40960 .» |Mercantile Bank of 1600824 % Union a ae 200 20 sais | ComMERCIAL, FINANC IAL, AND 
| the River Plate, L. 20 | 20 2$ 33 41200 10 % jUnon Marine, Lim... 50 5 eee INDUSTRIAL. 
16600) 10 % Merchant, Limited... 100 | 25 | 31 82 6000' 25 % Universal Life eseees 100 | 10 on | 123 % Australian Mortgage Land & 
| 9018, 8 % |Metropolitan, A...... 10 10| 8% 9 50000 10 % ‘UniversalMarine,L' 20° 5' 8 9 _ Finance, Limited .... 28' 6 8 & 
| B01: ane BNE cotnacctoven cnn iw. 2 Ss : Ceylon Company, Lin 20 | 10 | «+. ove 
| 11970) .. Do New A... AB: nce oes GAS | 17, % City Offices, Limited. 50 | Joh; 114 128 | 
| 15000, 8 % |Midland, Limit 20'%5 % | : esata _ | 6 % City of Lon. Real Propet 25 128! 11g i2 
50000! 12 National 30'73 76 | - ... Colonia, Lintited ........ coerce, 60:| 20} 10 12 
187500! 12 % National of Austr | An eos | Antho-/ 9 q Closing | ... Credit Foncier of England,L., 5 \all} 1¢ 13 
300RG} 7 National of L spool, 4 ee — a Paid. Name. Prices. 123 % Credit Foncier of Mauritius,L. 60 | 10 | 15 16 
190000} 6 % |N tof} Y.Zealand,L. 10 3% 3} 33 ssuc.| @ | 6% % |English and Foreign Credit... 1 8} 3 43) 
20000; 21% |NationalProv.ofEng. 60 21 86 §8 40000 a Toe nner mene | 15 % Fore Street Warehouse, Lin. 20 | 14 | 284 303 
77500; 21 % Do. 20 12 4 51 000; 5 all Bombay, Limited sree 7 | 14$ % Foster, Porter, and Co. sLimited 15 | 10¢! 21 28 
45000 6% New L waned s a D. C DO 40 oo seeeeeeee 6 } 5 % Genera: Credit & Disco pant, L. 10 74 62 64 

liar wes} 201 1 7 é Steck. 100 Commercial «+++. 10 : | eee Hooper's ‘Telegrph. Works, L.! 10 10, 14 2 

50000/174 % New South “Wales ik a »| 50° 52 20000 20 eet Continental U nion, Lim. 223 | ewe Indin Rai hee, Getta Percha, 
60060] 33 % North-Eastern, Lim. 8 1b 54 20000 2 124 | Do New, 1869-72 .... 34 & Telegraph Works, Lim... 560 §0 21 4% 
60000] 8 % |North-Western ee 10000 20 sil | Do7 % preference ... 27 . International Finan. Soc.,Lim 1 6, 4 2 
BOK Oriental Bk. Cc 9 | 2 8 44 | 23406 10 ali |European, Limited ..... 189 °9% 10 % John Brown and Co., Limited 100 | 70 | «++ «ss 
20000] 164 j ir Ii 0'25 sl 83 12000, 10 73 | Do NOW aescsssvesssrrreee 45 156 | 10 % Liebig’s Extractof Meat, Lim, 20 | ai! { 21 22 
4000} 163 i a lt i 32 34 | 35406 10 5 Do New lu il } «» |London Financial Asso. ,Lim. 6 30 ‘ 6 | 
20000! 11 % ‘Standard of Brit | _ ere ++» |Gas Light and Coke, A. 214 217 } 122 % Mauritius Land, Credit, &e.. 10 2 3 3 

| 3 Africa. Lim... 100 | 26 32 32 | 100000/ Steck.’ 100 DO Bisscesncoves 80 85 | 10 % Milner’s Safe, Limited. lu 10} 10 12. 
50000] 16 % |Uni f Aust 512 67 59 | 200000¢ Stck. 100 Do C... caehaneasboken 225 23° 10 %)N 1al Discount Com n. 2 a 9% 
90000! 15 % Uni fLondon ... 60 15% 41 42 | aaa “+. a ao ~ . eonaveveesets -" 225 230 | nd Loan, & m. 26 3 ‘¢ 48 

— —— - ~ sou i tck. 0 y r Cro ‘ anf . 5 54 ‘ 
TELEGRAPH CUMPANII 300007 Stek. 190 DoF... r oh Ce at. & M io., L. 12 7 33 
— | 600007 Steck. 100 boG.. cA ency of Austri.. L. 3 ! ee 
&axtho- Closing | .. (Steck. | 100 bo il ? { & Loan Co, of Canada 20 6 ‘3 5 
rised « | Pai Nam 2. A 5000! 10 10 |Hong Kong and China... 15 36 i Discount Corpor. Lim. 16 6 ot 53 
Issue. < rices, 5E00C 60 432 Imperial Cortinental ..., 91 #3 } A HIPPING, Kc, 
ne | Atanas) ensiiaaatiiteasitcnartiinissasicinmanitatl ——-—— | 2600001 St k.| 100 London 14 217 i ‘ Avricultura 26 214) 69 101 
7000000 | Sto« 1™ Anglo- rican. Lim 62 ‘ 160000! Steck.) all Do lst Pref e. 140 345 AY ican Lan< 41 41 | 33 35 
ews §=|Stock! 100 Do Pref (Def.nodiv.) $ gg ' 25000 20 z Monte Video, Limited... 19 20 l sh Canada Company ... 10¢ ali | 93 35 
| wee \Stock! 100 Do Def. (tillPfgets6s | 39 41 | 39000) 5 a Oriental, Limited ......006 83 9 | 4s % {Hudson's Bay ...cccccccocce-coee 17 | all | 14 348 
| 9000 l¢ W ; nm Submarine, L.| 6 6s | 30000) 5 23 6 NOW inictuse 5 53 * 6% % Land Securities, Limiteu..... 50, 5 4¢ 55 
16000; 1¢ ‘ Yuba, Limited ...... 72 “> 10060 10 l Para, Limited..... 4 5 | ae 1] Land & Colon. Co., Lim. 10 ; all | 43 42% 
| 13000; 1 ¥ (Direct 8] a deadiuindes 1 3°] 42C0091 100 100 People’s Gaslight & Coke 5k % ! sritish Australasian, L. Stk..100 | 60 70 
| 65000; 20} 20 (Direct U.S. Cable, Lim.) 10% 114 of Cuicago, Ist Mort. 95 100 | 10 % Otago & Southland Invest.,L., 6 | 1 | 1b 28 
869700; 10 | i0 Eustern, Limited ........ 6 tie 50000 100 100 Do 2nd Mortgage ...... 80 §2 5 % Pee] River Land & Mineral, L. Stk. 100 | 93 96 
2320007; ... A ass Do 6 % Debentures .../105 108 zZ7000 20 Qll [Phoemix ccccce sccsesees| 45 40 | 124 % Scottish Australian Invest.,L. Stk. 100 i70 2-0 
199760} 10) all Exstern Exten.Australa- } 144000/ stock!) 10¢ DIO oe cesee one 10 3 % South Australian Land... 2 all| 42 «4 
sian and Ct , Lia 7} 72 380000! Stock = 60 i easaesateces 40 2 2/6 p s Van Diemen's Land 4 293) :73 13% 
1600000 :0 | 10 Globe Telegraph & Trust! 5$ 6% 36000, 20 all |Rio de Janeiro I 34 7+ 4 British Ship Owners ...... 2 Tel ccs 8 
1500000 20 i Do 6 % Prefere: $2 10 4000) 50 all (South Metropolitan ...... 108 110 | 10 % General Steam Navigation 16 26 38 
i} 125000) } al) Great Northern. | 7 8B 4000! 124 | all Ee .. (Merchant Sbipping, L ed. 60 25 38 
17000; 25 | al) (Indo-BPuropean, Limitec| 16 18 20000) 124 104 Deieatien i 23 24 .- National Steam Ship, Limited 10 all ve 103 
12000} 10] all |Mediterranean Exten., L| 24 3 16000; 10 all (Surrey Consumers......... 21 22 | 6 % Peninsular & Orier ntal steam, 50 . all | 37 39 
3200) 10 all | Do8& % Preference...... St Ye | 1000" 10 8 DOrevececsecsrcceceeceeees 17} 153 6 % Do New, 1867 ...... o 2 il 8 
$200 iv | oma it nam . & Sth Pacit c, L os } —s : % Royal Mail Steam . 100 | 60 = = 
8 | 5 Reuter AMD ILE .cooesss- 2 ry y R li ES 3 % Union Ste Sbi ami a ail 4 
| *80000 [sto ki loo js mari a 220 230 INDIAN RAILWAY DEBENTURES. 25 % Sir” esumans aries | 50 20'| 64 OF 
5822 1} all | Do Scrip.. a 2) Closing | & % British Indian, Limited. - Wialh) 6 OF 
9180} 10)! all | sa Tn a & Panama | 2 2} Capitai Name, Prices. | 4 % \Darjeclimg, Limited «0... 20 | all 16 WV 
25006) 10 | all |" "De +, dees. 16: ee eee | § 0 'Lebong, Limited . scctesecss! 10'|'Al | 31 28 
C9010) 20 | 20 |Wostern & Brazilian, i. 4g 5g j £ - of ae Upper Assam Limited ......... 10 all 4 +4 
j-2500/100€ | al) |Western Union of U.8.. 209000 Bombay, Baroda,andC.India 4 %|100 102 | 5 % Edinburgh cseccseseees 0}! w 
Idols | 7 % let Mort.SondsilC6 108 | iu = Edin, .ccccccoccccrecseves over ae aaa | .. London, Limited.. 10:10 7 3 
= = — —— | 1024000 © reve © e00ee Fo} wee ow ' 6 c t voli { 154 16 
ae DOUKS. | 1000000} Do .. stesnad 4% ee alles Te eiiticnes cena Sx ee iz 19 
AUUhO- J | 45460 |tastern Bengal ... ~ 5%! ... e 7 % Do Preferentce ...ese-ee- .. 8k. | 100 | 85 95 
rised « Closing | Leb 660 Great indian Penixsula wo 6 %) ... _ 6%! Do 6 % Perpetuat Debdentrs! Stk./100 |y10 115 
lesue, —, |Paid. Name. Prices. LISZ90| Madras .cccovcvesccccerecercscess-cce 5%! ove — oe | 20/10 [talian Irrigation 6 % Bonds 100 | all | 38 99 
hee ee ee beasties Nellie 1000000|Oude and Rot ilkund, L imited 5 %j ... ee | 10 % Lion Brewery, Limited ......... 26 | 17} 272 234 
z£ | BOUL TD cctieseveutsenctstccosst cevecces 4 %/100 103 6 % Do Perpetual 6 % Preterence 20 | 20 2? 26 
238550 |Stock| 100 East and West India ...... 133 135 $7800) South Indian es ~-5%|.. «-» | 10 %'Lon.General Omnibus Co., L. Stk/100 752 67 
1243100|Stock| 100 Hu socccoceee 106 106 | DEVENTURE STOCKS. «» ‘National Safe Deposit, Lim....) 10 | 6 yi 
5758687] Stock 100 |Loudon and 8 Kathacine 72 «74 411303 Eastern Bengal, guaranteed ... 4% 102 103 | | «» Native Guano, Limited..... 6 | all 2¢ 3 
L06260u 100 | ail | Do Debenture Stock 4% ove 1500000) East Indian, Irredeemable...... 44% |108 110 } -« |New Sombrero Phosphate, L.,' 10 | aii zy 3 
610900/Stock}] 100 |Milwall .....0- 85 $0 | 2701450) Great Indian Peninsula......... 4 %)101 103 | 5 % Phospho-Guano, Limited....... 7 | all 9 10 


$384700|\Oude and Rohilkund ............ 4% .00 102 | 8 % Riode Janeiro CityImprov.L! % {ali 27 8 


425000| South India, perpetual ......... 44% 108 110 5 % Suez Canal ShareB .....ccccccoese 2) | AH | 46 ove 


* Up to and inclusive of the last periodical declaration, 
I 
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Foreign and Colonial Trust.—The trustees give 
| notice of a Bill in Parliament in the coming session for “the 
| purpose of altering some of the provisions of the trust deeds. 
| Certificate holders in all the five issues are requested to for- 
| ward to the secretary of the Trust, 6 Victoria street, West- 
| minster, their names and addresses, and the numbers of the 
| certificates held by them 


Hudson’s Lay.—The report states that the accounts from 
the various departments not having yet arrived, it is not 
| possible to even approximately state the result of the year’s 
operations. Owing to competition the returns of the Western 
section compare unfavourably with those of the corresponding 
time Jast year. The company’s vessels have delivered their 
cargoes in good order, but they are smaller than usual. The 
committee also consider that reduced prices are likely to 
continue, and they do not feel justified in recommending an 
interim dividend. No further progress has been made with 
the proposed sale of the company’s lands to the Canadian 
Government, but friendly relations continue. 

Kosher Meat Supply Limited,—Creditors are 
required to send particulars of their claims to Mr G. W. 
Wood, of 4 Sambrook court, Basinghall street, one of the 
official liquidators, by llth Dee. 

Lummer Asphalte Paving.—The net profit for the year ended 
Sept. 30, amounting to 4,028/, is stated to be three times as 


Government 


A ssociation, 


much as in the previous year. After writing off 949/, there 
remains 5,079/, out of which a dividend of 5 per cent. is 
announced, absorbing 1,499/, the balance being applied to 


reduction of debits in previous years 
Lo udon Ch re 
14th December 


ai 


Tron, Limited.—Creditors are required by 
to send particulars of their claims to Mr T. 


Southan (care of Messrs Duignan and Smiles, 15 Bedford 
row), the official liquidator. 
Madras Irrigation and Canal.—From the report, 


it appears 
that the absence of rain has caused the acreage irrigated to be 
increased from 14,571 acres in 1875-76 to a probable 
40,000 acres in 1876-77, and the Indian Government have at 
last acceded to the company’s request to establish a system of 
navigation on the main canal. Arrangements kave been made 
as to the outstanding debenture debt. 

Mid Wales Hotel, Limited.—Mr R. E. James, of 2 Moorgate 
street buildings, has been appointed official liquidator. 

Mineral Soa; 100,000/, in 20,000 10 


), Limited.—Capital, per 


cent. preferred shares of 1/ each, and 80,000 ordinary shares of 


lleach. The undertaking has been formed to manufacture 
erystalised mineral soap, und to acquire the stock of phosphate 
of alumina belon; ging to the Phosphate Sewage Company 
(estimated at about 14,000 tons), now lying at Milford. The 
price to be paid to the Phosphate Sewage Company for th 
properties is 5.000/ cash and 80,000/ in ordinary shares. 

Peninsular Oriental Steam.—The company recommend a 
dividend of 2 per cent. for the half-year ended 30th September, 
making, with the interim dividend paid in June, 3} per cent. 
for the year, being the same as for 1875. 

Railway and General Light Improvement, Limited.—The Master 
of the Rolls has appointed Mr Alfred A. Broad (Broads, 
Paterson, arfd May, accountants, 35 Walbrook) official 
dator. 

Trust and Loan of Canada.—Incelu Nin ng 2,003 brought 
ward, the balance available is 25,525/, from which a divid 
is proposed at the rate of 8 per cent. per annum, carrying 
8,313/ to reserve. This leaves 4,012/, out of which a bonus is 
recommended of 1 per ih 762/ to be carried forward. 

West India and Panama Tel 1.—The company 
received information of the repair of their SentinmesTnanale 
cable. 

Western and Brazilian Tele yraph. 
notice of an interruption b: 


se 


ana 


. 
iqui- 
= + 


for- 
nd 


cent., wi 


eqrap have 


-ihe company have re ved 


Janeiro 


tween Bubia and Rio de 





Che Cominercial 


MAILS ARRIVE 
Latest Dat«s, 





Cimes. 


On November 19, f1 





23; Aden, Nov. 7; Oct. 





Batavia, 13; 


Kong, 


Beyrout, Nov 


12; 


10; 
Labuan, 3; 
Penang, Oct. 21; 


Bombay, 
Madras, 


Point de Galle, 2y; Si 


Colo 
yptian 
13. 


cutta, ymbo, 27; Hong 


Pos. Office, 14; 


27 ; 
Nov. 13; Egy 
19; Suez, Nov. 

On November 20, from Sours Arnri 

Nov. 14: 





A, per Flamingo—Cape Town Oct, 24; 


23; Calcutta, 20; Gibraltar, 
Galle, Oct. 14; Suez, Nov. 4 
On November 20, from NortH AMERICA, per Pommerania 
Boston, 8 ; 
N.B., 


Nov. 15; Madras, Oct.21; Malta, Nov. 9; 


San Francisco, 2; 


7; Halifax, 6. 


1 Norta America, per Wisconsin—New York. Nov. 7; Bos 
6; Philadelphia, *: San Francisco, Oct. 31; Hong Kong, 2; Bermuda, Nov. 2 
On November 19, from Norra America, Algeria—New York, Nov.8; Bo-t 
6; Philadelpvia, 7; Chicago, 6; Hamilton, 6; King-to., 6 Montreal, 7; 
Quebec, 6; ‘loron'o, 6; Ottawa,6; Halifax, 4 
| On November 20, from AusTRALIA AND THE East, per Ceylon—Adelaide, Oct. 7 
| Adelaide Port, 7; Albany, 12; Brisbane, Sept. 26; Geelonr, Oct. 5; He 
| Town, 2; Launceston, 3; Melbourne, 5; Perth, 2: Qa scliff, 5; 
| NS.W., 4; Sydney, 2; Deniliquin, 4; Auckland, Sept. ig; Cam 
en. 25; Dunedin, 27; Invercargill, 28; Port Chalmers, 27; 


Funchal, 


Foint-de- 


—New York, Nov. 9; 


os On November 20, from InpIA, Giprattar, K&e., per Hydespes—Aden, Oct. 30; B »mbay, 
= Detroit, 8; Hamilton, 7; Kingston, 7; St John, 
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| cent. short of that of last 
| report contains 
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On November 2}, from Sourn America, per Britannia—Valparaiso, Oct. 11 





; Santiago 





de Chili, 10; Buenos Ayres, 23 ; Monte Video. 25; Rio de Janeiro, 30; Rio Grande 
do Sul, 23; Punta Arenas, 17 ; Lishon, Nov. 17. 
On November 21, from Unirrep 81 8, per Pennsylvania —Philadelphia, Nov. 9 
On November 21, from Unirep Stares, per Britanni —New York, Noy. 11; Phila- 
delphia, 10; San Francisco, 4; Chica,zo, 9. 
On November 22, from Unirep Stratss, per Rihein—New Yo Nov. 11 
On Nover 23. from NortTH AMEKICA, per Batavia—Boston, Nov. 11. 
COMPARATIVE AV#&RAGES OF GRAIN, 
The following ia a statement showing the quantities soi! avrdthe averag price of 
British Corn (Imperial measure), as received from the Inspectors anu Oflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended November 18, 1876, and for the co 


1575 to 1872: 


responding week in each of the years from 




















QUANTITY SOLD. AVERAGE Prices. 
Wheat. Barley. Oats. Ww Barley. Oats 
qrs bsh qrs) bdsh qrs_ bs) a | sd s d 
1876 ...00008 49,586 2 93,931 3,636 1 18 1 3S 3 25 5 
187% $0,283 56 78.366 6 1978 i7 0 33 (3 25 8 
7 58,655 0 98,147 6 3,601 3 Sz + 6 27 il 
‘ 61,191 3 82,279 6 5,626 7 6] i 5 zo 9 
1872 46,984 7 72.676 6 3864 7 > ee F » l 
AVERAGES OF GRALS. 
The following is a statement showing the quan sold and the average price of 


British Corn (imperial measure), 
Excise, confort iv to the Act of 
ended November 1: 






Luspect and Othtcers of 
ria, Cap. 87, in the week 


the ors 


received from 
the 27th and 


as 





23th Vict 
,» 1876:— 


ities Sold, Average Price. 


Quant 





s d 
Wheat ... | 
garley 390 
Cats ...... 25 5 
COMMERCIAL REVIEW 
FRIDAY NIGHT. 


Notwithstanding the rise in prices which has lately indicated 
a reaction after the long depressed state of affairs in the 
wholesale markets of the country, business is not appreciably 
better as regards its activity. Prices are firm, credit sound, 
money easy, and yet the fabrication of bills goes on as slowly 
as ever, and general business is actu: wd a uiet, whatever may 
be the prospects of improvement sooner or latter. A revival 
may safely enough be taken to be in a aren, and it would 
be doubtless more apparent were foreign credit aud foreign 
politics in a sounder condition than at present. In con- 
sequence of military movements, we gather from Russian 
alvices dated last Saturday, all the passenger trains in the 

South are suspended, with the exception of courier and mail 
services. The goods traffic on many of the liaes from Moscow 
southwards is also inte rrupted. 

The grain trade early this week continued to show a stiff- 
ness, which was the result of unallayed fears on political 
but 


account ; with a more assured political feeling, the 
tendency has since been less marked. Mr J. E. Beerbohm’s 
circular states :—It would be useless to give an opinion 
about the chances of war or peace resulting from the 
Conference now definitely arranged; but certain it is 
that the moment of real danger is now so much nearer at 
hand, that the excitement arising trom uncertainty must be 
intensified, and lead to some new fluctuations before the 


question is decided. The markets on the continent have 
continued to show signs of strength, and some cargoes arrived 
off the coast have this week beeu diverted for that destination. 
The potato crop in some parts of the continent seems to be 
wuch more deficient than in the 0.K., and the material rise 
which within the last few days has taken place in rye is also 
deserving of attention. 


In the cotton trade prices have been well maintained, 
considering the reduced amount of business at Liverpool. 
The lock-out of operat ives in Manchester has beea averted, 
the masters not giving way to the demands of the operatives. 
Trade, neve:theless, is senda’ us in by no means a dull con- 


dition. As to the American cotton crop, attention has lately 
been given to the reports of the National Cotton Exchange 
} < 
and the Washington Agricultural Bureau. ‘The conclusion of 
the Exchange is that the yield of the whole country is 16 per 
year. The Agricultural Bureau’s 
a statement of pr tuges, showing the pro- 


sree 


‘ portivn this year’s yield bears to that of 1875, from which it 
appears that an average of 4) per cent. of lust year’s crop 
nay | 3 ¢ x pected, or mae »VVUU bales, i vainst 1,669,000 bales. 
Keceipts huve lately been large, but according to Messrs 


Neill Bros. and Co.'s rcp ort of the 21st inst., “ the very large- 


ness of rece ipts is a pro of the shortness of the arte t since ' 
the rapidity with which it has been matured, and which alone 
| makes such heavy receipts possible, is owing mainly to the 


severe drought,which has, at the sume time, stunted the plant, 
and destr »yyed the chance of late growth.” 

In the wool trade, the rise of pr ices has not been quite 
maintained, but the reaction appears to be trifling, and not 
very decided, the weakness being confined to certain descrip- | 
tions at the Londen sales of sidanii al wool. while it is reported || 
(that the trade, on the whole, retains its tendency towards 
| improvement, with firm prices during the winter. At the 
| Liverpool sales of East India wool, a rise of 10 per cent. was 





} 
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established. At Bradford, the market for English wool is 1 Brazil, 1,430 Egyptian and 460 bales Surat, which makes the | 
reported as certainly not worse, but there is quiet feeling, and | takings of the trade 59,83¢ bales. \| 
purchasers do not usually appear willing to exceed the supply | Novemser 24—The sales to-day will probably amount || 
of their actual requirements. It is found that the orders | to about 12.000 bales. with a firm market 
for yarn from abroad are unimportant when compared with PRICES CURRENT.—Novauenn 20, 1074 
the business recently passing. In pieces, the business has ne 
greatly fallen off. 
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| | Good Same Period 1873. 
In the iron trade, there are some districts where forward Desetigtions, Cod. | BNE. | Pete T mase, | S009) Fine. bia | Bale. Gad 
contracts are in request by pig manufacturers, but to take the | —-—-—__-~-— . amonasel command 
report from Lancashire, which represents very fairly the Oe ee 
general state of things, makers of pig iron have been doing | Sea Island ............... 16 | 18 | 21 | 92 | 26 | 38 is | 1 | 27 
‘rather more business, and have secured some fair orders for | Florida ditto ....... | 152 | 17 | 18 | 18] 20 | 24 16} 17 | 2 |} 
| prompt delivery at full prices, which are for the present taking ee a ae 8 ee be | =e 
| away the whole of their limited production. They are, how- | Orleans and Texas...... 6t| Sis . oe 8)... oe | 
ever, still very averse to committing themselves to forward eee penne : a Ss 83 
engagements, and as a rule will quote only for immediate | Bahia, Aracaju,&... 2. | | 7h\ ... | 3} Ee \| 
|| delivery. Although there are inferior classes of cinder iron | Wacelors--ccswe ne | oe | Sr ne oe 
| being pushed in this district at extremely low prices by North | peyptians a | Sy) oSk) ot) ton ae) Fe | os tl 
| country makers, Middlesborough makers generally are stiffer | Smyrna, Greek, &c.... ... | 2. | 6) 7) 7} bt} 68| 7 |! 

in their quotations, and are offering very little except for | Pi} Ses sland ----..- oT eS ae ee eee 

prompt delivery. The finished iron trade is rather firmer, and | West Indian | Ol OF 8 st| sg] 9 7h) 8b Ot |i 
| local makers are in some cases asking an advance of 2s 6d per | ba Guayran ............ 65 OF) 7k) 7h) 8 | 88) 7 | 8 | Be | 
lton on bars. a _ Island.. 9 11 - 7 15 is _* | — 15 | 

The sugar market has recovered the temporary reaction in | Surs'—Hingunghat) | 5h) 6k | 6] rh aan Oe ae 
prices of last week, and quotations have advanced toa higher | ite} DOM WAT we oe 5s) OF) ot ma a | 

| range than before. In coffee, some check to business was rh .........| 3] "3 5 5h | 6} on | 54 1) 
‘caused by the advices of shipments from Ceylon, the first of 3) 4 | 5 Bie} OF {| 5h owe | 
| the season, and comparatively large. The prices obtained for oes at 5 ea ot ; - 2 
| teas by public sale are still wnsatisfactory. Rice firm. Salt- OG 5B} ~ | 33 || 
|petre has further advanced. The oil and seed trades have | yejres—Tinnevelin o sa | oF | ; | as | 
see dull during the week. In metals the best prices have | Western wl} 7 5 6} | ‘si! :.. a eo | 
not been maintained. imports, Exports, CONSUMPTION, &c \| 
1875. 1876. || 
: bales, bales. | 
Y mer Y . imp ym Ja ov. 2: 2.979,0! 2,880,298 
THE COTTON TRADE. Exports from Jan. 1 to Nov. 2 0341 503.006 || 
aia Brock, NOV. 23.10....00-..--sesereecsssoes _ 532,850 _ 444,990 1] 
| LIVERPOOL.—Novemrer 23. a tion from Jan. 1 to Nov. 2 2,708,720 2,756,550 | 
PRICES CURRENT. he above figures show :— | 
| j - os ei S ees with the come om last year Of.........bales = 740 | 
~ 9 . aon é noreas y ta 0 OTBSUTRPLION OF cccceeccccecccenceserecesseecassees ’ 
Descriptions, Ord. Mid. Fair. aoe Good.' Fine. Game Feried 2676. A decre ise of actual atendbtilinsaiteenceamunes 119°730 
air. Mid, | Fair. | Good A decrease of stock of %.... eccccccosessoocece eocecees eccecccccccoccncscoccocs crscscsesceseesss = 87,890 | | 
| per Ib per 1b per Ib per Ib per Ib per Ib per Ib per Ib per Ib . In speculation there is . decrease « <0 bales. a | 
¢ a a d d a d a a imports this week have amounted to 81,076 bales, and the 
ie omer - i. ry = = _ ast 2 3 quantity of American cotton reported at sea for Great Britain 
a me) eat ot pel Dee a.) (including cable advices to date) is 220,000 bales, against || 
| Mobile ...... a ae Cis) one sa a is 61) ... 216,000 bales at the corresponding period last year. The actual |} 
on ae veseee 5s 7” ei 7% 7 exports have been 5,663 bales this week. 
| Santos ............ eee oes 6% 67 7% | —_——_———— — 
| caju . 6} 63 7 } r J _— »p 92 
i ee “i 5 6: 3 LON DON.— NOVEMBER 23. 
Maranham ....04....00 il Soke.) Tees br 6} 7} 72 st | 82 Annexed is a portion of the circular issued this week by the 
ee ease errzcere * 5 3 ce My 105,53 7 | S+ | Lendon Cotton Brokers’ Association :— I; 
Fiji Sea Island” ant ae 3 | 14 15 | 16 | 13 | 19§| 15° The market during the week has been dull, and with only a 
— ditto eevee] see -- 124) 13 14 -» || 13 13 14} limited demand, prices on the spot have been barely main- 
est Indian ..........0. 5} 53 64 6 73 7} 6 78 Ss . . - - 49 ’ . fi : 
La Guayran ............| 4¢ 63) 6 a) or 6 6:| 7, | tained; arrivals opened quietly, but close with a better feeling 
Peruvian Sea Island... 8 10$ 12, | 12, 135 | 14 ll 134) 15 at a recovery of {d per lb from the lowest sales of the week. 
Senet itingongist a oa 5 | 63 | a, - PRESENT QUUSATIONS 
act mab il Hell bet id (i = Ord, | stid.| Fats to | Good to [Prices of Fat || 
eee a i ~ era, | Pair. ooo Fair) “Fine” | fp 
Comptah ....... ae 3} 43 4} 5} 43 Re ee ee —— 4 as 
} Sai " per Ib r lb re t ver Il re bi pe 
ner 4) 9) ; ea ee) ed aa 
Medrertisnireiy =| | | S| e Maat energy | ga | Gy Bh) Boom | ge |S 
iras—Tinnevelly...| ... - 53 | .. 5} Broach -+s..sssocesersnsesserseees — 5 6 ase - Ht | 
Western ..........0-000) see | ove 4h BE | C8 4} pce Ce eee ; it a ; : Bh a nf BC 
| Cotton was in moderate demand this week, and, with a com- Mangaro we 334 4 $25 BE ane +e 42 
| paratively quiet market, prices were in favour of buyers ; but an ae “8 a st st a ot st 
to-day, with an increased business, particularly by the trade, Wester? ... 4h | 4} 6h BR ; | ae 
|there is more firmness, and quotations generally are nearly | Northern = "ia fF 4 | 6 
equal to those of last Thursday. In Sea Island the business | Coimbatore, Salem, &e 4 6 68) «6B OB | CB | CBE 
has been very limited, but prices remain steady. American | 3o1¢C rss wrseeneeeeeeeneee oe 4 7 SiS ne. 
| was inactive on Friday and Saturday, and prices declined | Rangoon” 2277777 ao ats oa, 8 ab | 4) 
'td per lb, but since, with an increased demand, have | West India, &. . 6 6{ sh 62 7 S 7 
/recovered j\;d per lb. Brazilian is in very moderate — er ees ee 
| demand, and freely offered at a partial decline of jd per Ib. | Australian and Fiji... mice! Soke Bh OG Gk OCR 7 «| 7% Ct 
| Egyptian has been in fair request, but, being freely offered, | Ft4 [sARt Kinds veces 2 a Be ee oe rel ee. 
prices are irregular at fully $d per lb decline in brown, and }d | ——OOOO — — i 
| per lb in white descriptions. West Indian has been in limited | "PORTS and Detivenies trom Jan. to Nov. 25, with Stocks atl | 
| demand at unchanged prices. African is very scarce, and 4d | Nov 
dearer, Rough Peruvian is steady, but soft, although plentiful, ie — 
18 In some instances rather dearer. East Indian has generally and | Madras, “!""*- | & nan-| and te Total. |} 
been in only moderate request, and the current qualities are | Scinde. vend: | goon. | Japan.) 
partially ;;d per Ib lower. eae on pene ens eat Saat F aka | 

In “ futures” the business continues limited, witk prices | ,,,. ee eee ee tae) eee Noe tana 
fluctuating from day to day. The latest quotations are— | “°°” Visz4! 11'054 | 107870 | 62930 | s4s7| . | 15.399 | 205,740 
Delivery : American, any port, L.M.C. Dec.-Jan. 6;°;4; Feb.- (1876; 25,699 | 120,322 | $3,455, 21,515 | ... 5,941 | 210,292 
March, 64d; March-April, 6$d, 633d, 6,%;4, 64d. Shipment : | P*V#"™s -- ised aaa viet coo) Se laeeaee 
American, any port, L.M.C. §.V. new crop, Oct.-Nov. 6,54; | sate ; a3 sl aa8 14504 3301 408Tr'4 
Nov.-Dec., 6;5d, 634; Dec.-Jan., 63d 6,4; Jan.-Feb. 63d Srocx, Nov. 23 11875 4718 | 27.722 | 19,698; 9018} ... | 1,070] 62,136 
per lb. (1874) 7,905 | 42,940 | 30,050 | 27,397 | ... | 4,206 | 112,128 

The sales of the week amount to 62,920 bales, of which | Sales to arrive, &., about 9,000 bales—Tinnevelly, at 53d to 


6,830 are on speculation, and 3,930 declared for export; the | 54d, July to January, for good fair. Western Madras, at 4$d 
forwarded is 7,670 bales, of which 4,770 are American, 1,010 | to 43d, for fair; 4}3d to 54d, for good fair; 54d for fully good 
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Liver- C 

son o 
a rders P : 
From— ales. bales. iles bales be t " 
EPGEERGEE auscoccnsvccsennansecenessoces 19,144 eee 22,054 $1, 26, 
K irrachee Stee eeeeerecoesereseeses oes o eee eee 189 
en pepocecanccs 33,744 ose eee 16,08] 19,825 75,283 
Ceylon a Puticorin . . $84 ose 3,866 16,355 15,337 
SIE conecee <autpensnnsssenscsovees 47 a os ous ‘7 055 
| ngoon ... vn ; . 250 see 5 55 
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fair, July to Dece mber. American, at 63d to 64d, October to ; condition of tr 


March, for middling, |. m. c. Forward delivery—American, 
at 6jd to 643d, January to May, for middling, | 


Corton AFLoaTt to Evrurs on N 


- mm. Cc, 


v. 24, 


Foreigr 


Ports 











China 
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1876 se 
1GB76 ccoccecese 


0 42 


de,! 
wie 


1 107,675 
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COTTON IMPORTS AND EXPORTS. 

The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended November 23, 1876: 
Exports, 
Americs 


Brazilian... sae xeqnnboues : 6,231 
East Indian — . oce @ 





quiet during the past week, though at the same time value 
have not 
moderat« 


yacconet 


Ss 
shown al important depreciation. 
demand been i , 
ts, and in the better 
has been d j 


In cloth a 
ed for mulls and 


makes of cambries a fair 


ly 
has 


t xpe 1en¢ 


one, but in shirtings an 


cloth only a slight inquiry has been apparen 
export moves slowly, buyers being not di 
busine 3s a 


| 
| 
| 
NEW YORnw. 
| Cotton statistics for the week ending Thursday, Novem- 
ber 23, 1876: 
1876-7. Last Week. 1875-t 1874-5. 
bales bales bales bales 
Week’s receipts—At Gulf ports 12.000 104,000 
At Atlantic | B cscoucees 1,000 103,000 
Tot OU 212.000 
= —— 
Since Sept. 1—At Gulf po ee «=. 7 48,000 eve 
At Atlantic ports ocvecsee 856,00 
 !) — soe 1.604.000 —_ 
Week's exports lo Gt. Britain 7 2.000 61.000 ; 
To the Continent 27.000 1.000 
Total 15,000 | 
Total since Sept. 1 2 
' 
I TATIONS 
This Week Last Week. 
Gi t New York COR. ssvtaose 
Ex ge Ne y £81 ols — ...cccces | 
Mic Upland ac New ¥ * | 
Middling New Orlea 
} 
MARKETS IN THE MANUFACT ING DISTRICT | 
MancHeEsteR, Nov. 23.—This market has been extremely | 
a i 
! 
| 
} 
| 
| 


the extreme prices now quote For the home- 








trade, varns have undoubtedly given way in price, but manu- 
facturers being well bought show no anxiety to increase their 
contracts. 
COMPARATIVE STATEMENT OF THE Cc PRAD! 
Price, ( Pp i eek in 
Raw CorrTor, Nov. 23, ——__-___——— 
is7t 18; 1874.! 187. 1872 57] 
s 8 s dis s a 
Upland, middling ..... pier enstbeccosenese pe 0 6% 64 oe 
UPECO, MIG. [AIP .coccceocccccsceescccsscccsccces ' 6% ) 4% ove 
Pernambuco, 0 6 O 73:0 8/|0 82 0 820 OF 
Ditto, good a 0 63 0 8 t » 92 0103.90 9 
No. 40 MuLE Twist, i 0 11 10;1 Of}1 131 21 & 
No, 30 Warer Twi ditt 0 103 118;1 O38} 32 1); 1 251 & 
26-in, 66 reed, Printer, 20 yds, 4!bs 2 410¢ 5 0:56 1315 145 6:5 6 
27-in, 72 reed, litto, SBlibs2ozs 5 7 6:0) 6 4556 4469 6 9 
39-in, 60 reed, Gold End Shirtings, 37% 

Yards, B LDS 4 OZB ....rcceecccerecerseerseres B ¢ 9 0 9 6'9 9; 910310 3 
40-in, 66 reed, ditto, ditto, SibsiZozs 6% 4$ 10 0 10 6 )1C 9 1010$!1 3 
40-ia, 72 reed, ditto, ditto, 9lbs 6 ozs 10 9 Il 4612 9 111 10$11 10$1)2 3 
39-in, 44 reed, Red End Long Cloth, 36 

WaTES, B TUG. coscocencenvccesesecccesensccece , F 8 18/8 44:8 3,9 0.9 8 


LEEDS.—Trade generally is much better than it was before 
the beginning of the current wool sales in London. Manufac- 
turers, who have had not much work for a long time are now 


fairly employed. 





TRADES. 


At Middlesborough, on Tuesday, the iron market was well 
attended. The tone of the market was firm. Quotations 
were :—No. 1, 50s; No. 3, 46s 6d; No. 4, 44s 6d to 45s, less 
commission. There was a strong demand for forge iron, and 
prices were 6d per ton higher in many instances. The general 


TRON AND COAL 


—S——— 
_— ——————— 


| 





| 





ade in the district is better than was the case a 


month or two ago, and not merely in the iron market, but | 


freights in the shipping trade of the North-east coast have 
advanced, indicating that there is an increase in the coal and 
general trade. In the steam coal trade, a serious dispute is 
prevailing in Northumberland. In Durham, also, a movement, 
is being set on foot to reduce the wages of colliery enginemen: 
The iron shipbuilding trade continues to improve, and plates, 
bars, and angle iron are in fair demand. The rail trade 
generally is very depressed. 
At Wolverhampton, on Wednesday, there was a better 
tendance and improved business tone. Tin plates were in 
improved inquiry for export, and better prices obtained. In 
pig iron, local markets stull command 4/ 10s for hot air all-mine, 
and 5/ 10s for cold air. Foundry iron was in better request, 
and Middlesborough pigs were firwer in price. Household 
ls realised from 1]s to 13s, and forge coal 8s per ton at 
pit’s mouth. 


at 


coa 


T ' 


At Birmingham, on Thursday, somewhat more animation is 
apparent in the local pig market, and considerable transac- 
tions are reported within the last ten days. As yet the 
demand appears to be chiefly of a speculative nature, and very 
little of the iron which changed hands is going into consump- 
tion; but stocks of good Staffordshire pig are light. Pro- 
duction, which had been reduced to a very low ebb, is oace 
more on the increase, and by the end of this month three 
additional furnaces are expected to be in blast. 
manufactured iron, business is quieter. 
of special brands of sheets, plates, and rivets are exceptionally 
busy on Government and engineering contracts ; but as a rule, 
few even of the leading firms are working more than half time. 






























LONDON COAL MARKEY’. 
Nov. 20, Nov. 22, Nov. 24, 
s 4d s ad s ad 
ene secencnensnsensesesyseeucnnaonescee BT BD ccccee oe see 
Vceuuinananininn ee ovcovese ae a er 
i sae 20 «6 20 6 20 «66 
ee 2 ee LZ 3 cece 17 3 
ne ea aes 17 3 ° oe 17 3 
Pe iuciihncsrceseicssiareces . aoe enemas 20 6 ...00e 
Lambton 20 0 20 0 
South Hetton ...... ey SE “gies. ne pee 20 6 
TIES, eetictemieiens 17 3 : 
East Hartlepool 20 3 SD 3 cccos 20 3 
Original Hartiepoo: a 20 6 coor 20 6 
Tees eadescscmencsoces 20 3 : eee 2 : 
Kelioe bnesieksiessbecesekcesse (866  seenne oo 6 stom 
Hart epool eee e e208 ween e eeesse 
No Noe, 
Ships at market ....00...... | ee 23 awe 
— Sold...... a. anaes ° BD save 
—_ Centracts, ¢g 1S lipences a nee ove 
— IEG cccinasckuceniinenaininitialiantses BS -Beenee S wo . 27 
7 Ul .cunseuminaeeeiiesens eecccccceese . enue BO ceacee 35 
CORN. 
MERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—November 10. 

The flour market bas been generally quiet and prices weaken- 
ing. Foreign advices were not favourable to shippers and 
local trade was quite slow. Still, supplies were not large, and 
there was not much pressure to sell. There is, therefore, no 


important reduction In prices. 


quiet and weak. The wheat market has been, on the whole, 


drooping, without much activity and with an unsettled tone. | 


Receipts are not excessive at any point, but are fully equal to 
the demand; and general trade is quite sluggish, with no 
spirit to the speculation. To-day, the close was rather more 
steady. Indian corn declined early but subse- 
quently recovered a little. 


em 
in the week, 


The visible supply of grain, comprising the in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on thé New York canals 
and on the lakes, November 4, 1876 :— 


Stock 





























Wheat. | Corn. Oats. Barle | Rye. 
— SS Re Aan ren eaaienes peessemeee 
bush. | bush. bush. bush. bush. 
In store at New York ......-000-( 2,048,233 | 3,206,003 | 1,002,891 178,441 | 294,381 | 
In store at Albany 12,009 11,000 | 33,000 256,200 40,000 
In store at Buflalo $12,051 | 407,598 | 22,970 413.074 20,285 
In store at Chicago ....ccccccscess 2,556,686 | 1,549,086 590,940 990,240 224,315 | 
In store at Milwaukee ........ 1,253,523 1,561 | 133,159 247.246 | 32,014 
In store at Dulutn 110,000 es one ais oe 
In store at Toledo . 600,159 $73,125 232,135 39,494 1,740 
In store at Detroit........ ° 290,067 97,555 | 64.388 | 30,529 | toe 
in store at Oswego 2..0,000 80,000 25,006 80.000 10,50€ 
In store at St Louis ....cocccccccee 704,3°6 248,980 | 206,062 212,879 32,750 
In store at Peoria ... 7.331 82,576 199,051 20,303 114,200 
In store at Boston ... 6,138 | 130,389 | 141,738 65,198 987 
In store at Toronto 227,375 100 * 576,131 
In store at Montreal 269,504 | 40,644 23,8412 7,468 soe 
In store at Indianapolis 16,090 | 272,755 72,961 163 12,368 
In store at Philadelphia .........) 195,000 | 380,000 85,000 35.000 18,000 
In store at Baltimore .. | 132,792 | 420,800 50,000 5,500 
Lake shipments, week ..... | 760,746} 615,001 71,512 50,209 soo 
Kail shipments, week wee] 633,084 | 1,092,478 | 352,577 | 152,620 | 90,285 
On New York canals....... ae 780,405 584.547 521.600 16,300 
Toda seciscoseccceses — 11,234,298 | 9,651,153 | 3,306,306 | 4,206,893 | 916,636 
Oct. 28, 1876 ... «-]10,936,195 110,101,541 | =,390,521 | 3,546,192 | 852,69 
— 21, 1876 ...... 10,140,066 [10,088,853 | 3,257,386 | 4,243,245 | 869,544 
Ne OS Sontaces me 112,762,910 | 4,0-3,832 | 3,619,473 | 2,173,636 | 419,447 
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As regards | 
Some of the makers | 








But to-day the market was | 
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| very small; 


| 47s; 


| all positions. 



























imports into the United Kingdom have fallen 
off ; shipments from California have slackened, and the quan- 
tity of wheat on passage has slightly decreased. In most of 
the leading markets of the kingdom, there has been some 
increase of demand, and a general improvement of ls per qr. 
Mark lane has not participated in this improvement, although 
prices in this market are tower than in almost any other, and 
under the cost of import from all the principal sources of 
foreign supplies. The imports into London this week have, 


| however, been heavy, and, weighing on the market, have pre- 


vented any quotable rise, but the tendency has been upwards, 
the business concluded being at the extreme of previous rates. 
Adelaide wheats have sold at 51s to 52s, Tasmanin at 51s 6d, 
Saxonka 47s to 48s on the spot. In coast cargoes, which are 
firmly held, there has not been much doing, but new Nicopol 
Ghirka has brought 50s; New Coast Taganrog Ghirka, 
Nicolaieff, 49s per 429lbs; old Milwaukie, 48s 
per 480 lbs, to the United Kingdom; and No. 2 Chicago 
47s per 480 lbs to the continent. Wheat on passage 
and for shipment has sold more largely, especially Cali- 
fornian, and at firmer prices, business having been done 
in this description at 50s to 50s 9d per 500lbs to the 
United Kingdom. Nicolaieff Ghirka sold at 46s 6d to 47s 6d: 
No. 1 club Caleutta at 47s to 483 6d; No. 2 ditto, at 45s to 
45s 92; Mountain Club at 42s 6d per 492 lbs; Daira Saidi 
at 38s to 6d. The imports of maize into the United 
Kingdom have diminished, and the quantity on the way is 
reducing, whilst some demand has set in for the continent. 
The trade has, in consequence, shown increased firmness in 
Cargoes arrived off coast have risen 6d to Is. 
Mixed American having sold at 26s 6d to 26s 73d; Mazagan 


Soe a 
os 


and Saffi at 27s per 480 lbs; and Foxaman at 27s per 
492 lbs for the United Kingdom ; mixed American at 
26s 9d to 27s 3d; and Casablanca at 28s per 4580 lbs, 


for the continent. There has also been a good deal done for 
arrival, including Galatz at 28s 6d per 492 lbs; mixed 
American at 25s 43d to 26s per 480 lbs to United Kingdom ; 
Danubian ane Dede Agatch at 27s 6d per 480 lbs to the con- 
tinent. The spot market has followed, though not so de- 
cidedly, and both London and Liverpool are the turn against 


buyers, the former closing with mixed American at 25s 0d to 
26s. Malting barley is firm in price, though meeting but a 
slow sale. Grinding descriptions have in some cases sold 
rather cheaper on the spot. The floating trade is also dull. 
|| Arrived Galatz has been placed at 22s ‘6d ; Wallachian, at 
_2ls 9d; and for shipment, Danubian at 22s per 400 lbs to the 


United Kingdom. Barbary beans in the early part of the 
sold at ls under late rates, but there has since val mn more 
inquiry, and a firmer market. Off coast, Saida have sold at 
3358 = to 34s; Larache, at 32s 6d; and Mazagan, at 
per 480 lbs to the United Kingdom. White Canadian peas, 
which continue in full supply, are rather cheaper. Oats ha 

arrived freely, and have met a slow sale, which is not unusu: a 
just at this period. To-day, St Petersburg old sold at 23s to 
24s 6d; new, 2ls to 22s; Riga, at 21s to 2ls 6d; Swedish, at 
22s to and fine, 40 lbs, Swedish, at 


er 


23s, all 38 lbs average ; 
26s 6d to 27s per qr. Flour is more saleable, but nut at quotably 
better prices. 
PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 











| Wurat—Sea of Azoft, Berdnsk., 8 8 | BARLEY (continued)— 8 ~ 
Marianopoli ......per 492 lp 45 . 47 | Danube & Odessa...per 49211. 22 @ 22/6 
=» Sea of Azow, hard .. -- | Egyptian ...... 
— Taganrog, se Smyrna, &c. oe 
Odessa and Nicolaief!” Ghirka 45 49 | Beans— 
— hard..... Bs Egyptn., Sicilian, &c..pr 480 lb ... eee 
_ Polish... «- | LENTILS— 
Danube, soft ... tes Egyptian and Sicilian ......... * 
Galatz Ghirka . | Inp1an Cornn—Per 480 & 492 |b 
RN igs deicatalh iti eae nem “ Galatz, Odessa, and Ibraila... 256 28 
5S. Francisco, Chilian..pr 5001b 47 49 American, yellow and white... 25 26 
American red winter..pr480 1b ... ; Salonica and Enos .........-s0008 eee 
j = Spring ...480 lb ... . | Rre—Black Sea, &c...per 4801 
nn a eo ese es | OATS— ° 
Bariey— Swedish, ...........0...per 336 lb... . 
Danish, kiln dried...per 4241b ... coe | ROMER, BOW peccqecsccs seqpesecgsee. ot . ove 
A, METICE ccorcccorsocscesee ove ee | Archangel & Petrsvrg..p.3041b ... 
-_——— 
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Recerets of Frove and Grain at Seavoard Ports, for the week ended Nov. 4, 1876. - 8 8 > 
Flour. Wheat. Corn. Oats. Wueat—English, white, new... 46 @ 51 | Oats (continued)— 
bbls. bush. bush. bush. _ red, new...... 44 48! Scotch Hopetown and potato ... @ 
Petal ccecsecoccece ccscecovcceseccccsoccce $262,008 ooo 1,161,101 .. 1,903,911 552,558 — white, old... eee -— Angus and Lennie kee wie, aed 
Previous week ....... 246,163 ... 839,649 ... 2,067,077 557,441 | - red, old .... ... eee — common “ on 
Corresponding week 1875.......... 209,955 ... 1,679,856 . 455,613... 520,816 Keenigsberg and Dantzig fine Irish, potato... iis aera « 
| Total, Jan. 1 to date ....0... 8, 175,428... 36,459,270... 76,295,639 ... 21,369,160 Us. sai nccdepsininintigeniectniatuns 47 52 — white, feed .. er "304 lb ove 
Same time 1875 .... . 8,087,161... 45,761,582... 60,060,032... 16,845,959 Keenigsberg & Dantzig, new... 46 63 =< Me as eee) 
_ | ara 9,137,594 ...55,755.365 ... 46,741,418... 17,815,801 Rostock, Wismar, &e............. 47 61 Danisb, kiln dried.. per 820 _ 
—— veer 8.118,366  ... 42,376,256 44,160,794 ... 19,949,069 Stettin and Hamburg ......... ies eel SE ld 
. " Danisn and Holstein, New ... ... eee i " 
7 St Petrsbrg, Sxonska. pr496lb 45 47 Archangel, St Petersburg. 2 2: 
L O N D oO N M A R K E 7 S. CN IED -cicnanseeancveecanes: of . ~~ Riga ee ee 21 214 
Kubanka eee Dutch and Hanoverian, &e.... ... 
—_—_— Marianopoli and Berdianski.. . 41 46 TarEs— 
STATE OF THE CORN TRADE FOR THE W EEK. Odeses Seeereers eeeeeeeeereeereses & 39 46 Et ng emma new ...perqr .i. eee 
gan Senn ene eee tee enenerenee Hae aoe scotch, ge . 
MARK LANE, Fripay EVENING. San Francisco, Chilian, ‘Ke 8. cee 43 43 Foreign, large . ee 
: , New Zealand and Australian. 47 52 Linsggp CaAkes— 
The general tone of the trade during the week has been American, Winter ssccceeeseee o+ soe Einglishsseccocssssesseeeper tom £13 ae 
: 5 3 _ SPTING ceeceereeseeees 46 48 Foreign..... ereveneccencenseesesseces le 123 
good, and prices of most kinds of grain have tended upwards Bantcy—English, malting, new 34 46 | Inpiaw Comm sates 
. : . E : cote ing e 
in value. The deliveries of English wheat from farmers are Beetch, malting ... vse = eve | | American, white ... 


per 480 Ib ... eee 


grindi:g.. 



































mr. _ yellow and mixec 26 eee 
Danish, MRIS cccsscccecccecesse ace Galatz, Odessa, and Ibraila 
French do 34 yellow --- 26/46 28 
Foreign, distillinz...pr 432 Ib ... | Trieste, Ancona, Be cccssessence sce eee 
-- stout grinding......... ... ee | FLou r—Nominal top price, 
Danube & Odessa, Ke..pr 4001b 22/6 23/6 town-made, delivered to the 
Egyptian, &e. ..... as Aker cccccose erccces per 280 lb 47 eee 
BEANS—English ........cccccsssseees 33 36 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French wsesseeseseeees per 480 lb .., ae | OIIOD sntcsoncsvehesineonsniunin ove 43 “ 
Egyptian and Sicilian ......... 33 34 Country marks..... enensoncapeenese 96 ° ° 
Peas—English,white boilrs,new 4] 45 Hungarian see 70 see 
English, grey,dun, and maple, PUES cxtindictinadintnanesis — 45 
ROW cccocccccosscccccace ° int American and Canadian, fancy 
English, blue, new - eco a per 196 lb ... 
Foreign, white boilers, new... 88 39 Do, superfine to extra supriine ... 
= feeding, | SN Ce Do, COMMON tO fINE.....eccecesee ee 
Rye—English ..... ecnceeceed per qr ... ° Do, heated and sour ° 
Foreign, NEW wseseeeee per 480 Ib ... OaATMEAL— 
OaTts—English, Poland & potato 23/6 Scotch, fine ........00+ perton £ ... eee 
_ white and black ... FOUN ..crcccccccccsccscccce & cos one 
Saip ARRIVALS THIS WEEK 
Wheat, Barley. Malt. Oats Maize, Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 1490 1550 2100 . ; 
Irish ...... ° eee 5360 
WORGNEE : ccosssscoece 63860 12440 81920 24720 ie 1210 j 
- a = wee wah ° éli 550 bri? 
COLONIAL AND FOREIGN PRODO MARKETS 
TRANSACTIONS OF THE WEEK. 
. Repokt OF THIS Day’s MARKETS SEE PosTCRIPT. 
Mincing Lang, Fripay Mornine. 
SuGar.—The market has recovered its late buoyant tone, with | 
an active speculative demand for common kinds, these being rather 
higher than last quoted ; and refined has about recovered the heavy 
fall then referred t Statistics continue to favour high prices. The 
stock in the four chief ports of the United Kingdom had by last return, 
. . oa . . 2 | 
experienced a further ee it reduction, being nearly 40 per cent. | 
under the average stock of the three P vious years at same date. The 
yield of Beet sugar in Europe will, ding to the most reliable esti- | 
mates, prove 300,000 tons less than in the previous season, the gre atest | 
deficiency being in Fran Transactions in West s Tadin to yesterday | 








were 6U5 casks hy private mntract, besides some parcels in second 
hands, including crysialised Demerara, at 33s to 35s; refining sorts, up 
to dls. The supply is now very limited, and the holders generally 
require some further advance for sugar on ths spot and afloat. There 
have been several arrivals of jaggery and other low descriptions. 

Imports and Duty ft Sue@ar into Lonvon to Nov, 18, with Srocks on hand. 


1576 
2382 


1875 
241700 ee 


ls74 
245400 


873 
Imported ns 50 232300 





on ove 





Delivery eee 243700 240100 .ee 216000 
Stock 74400 74700 ... 83900 
Stock (estimated in 97300 136 00 153500 193750 


Be nga —by 


thiefly Gurpatta, at 


private contract about 400 tons are 


| 
| 


reported sold, 


258 ba to 


3Us. 


Penar .— Al 
some business als 18 spot. 

Jaggery.—A iarge quantity has changed han including about 
1,500 tons on the ¢ : cane, at 22s to 225 6d. About 2,500 tons 
reported for arrival latterly, at 22s to 22s 6d; Palmyra, 20s to 21s; 
and some grainy, at 23s. 

China.—2,920 bags 6,572 mats by auction were taken in and since 
sold at 20s t) 223 6d for low soft brown to soft grey Date kind. 


ls or 


Privately, 300 tons soft brown at 
20s. 


21s to 2 1, and 5UU tons to arrive 


ae 


Manila.—The reported sales include about 1,200 tons, 


latterly at 


22s to 22s 6d for Zebu on the spot. About 1,]00 tons clayed at 
27s 6d, and about 1,900 tons unclayed to arrive at 22s to 23s per ewt. 


Refined.—A daily advance in pieces, Clyde crushed, &c., 
quotations up to the late highest point, and 
good. ‘Titlers are dearer. Foreign loaves which aid not fall during 
the recent depression, continue very firm. Say’s have sold at 40s. 

Mo assEs.—About 350 puncheons Trinidad have sold at 13s per cwt. 
Rum.—The market has been steady, and some few sales have been 
effected in West India at firm prices, inclu good quality at ls lld 


} 


has brought 
the demand continues 


ing 


to 2s. About 350 casks Mauritius are reported at ls 4d per proof 
gallon. 

Cocoa is firm, but the market has been rather more quiet than of late. 
The public sales on Tusday contained only 437 bags Trinidad, of 
which barely hali sold at 69s 6d to 83s for grey to good red, chiefly 





small parcels in second hands. 1,088 bags Guayaquil was bought in 
at 71s to 83s. 412 bags Caraccas at 85s per cwt. Sales by private 
contract have been limited in extent 

Corrge.—Some of the middling qualities of plantation Ceylon have 
gone at 1s decliue, but the supp lies generally are too smail to influence 


quotations, especially as the new crop will soon begin toarrive. The 
Dutch sale on Wednesday showed a more favourable result than 
anticipated, the prices obtained being $ to 1}, and occasionally 2 cents 





ut 450 tons Penang sold to arrive at 2Us to 21s, and 


| 
| 





ee 


———————————— TT 


' recent quotations. 











| prices showed ocecasio 


| Bengal on the spot and landing, at 19s 6d to 19s 104d. 





1386 











in advance of valuations. Good ordinary Java quoted 50}c to 5lec. 
Here the chief feature has been the sale of a cargo channe! Rio at 69s 
for the Mediterranean. 206 casks 3C barrels 59 bags plantation 
Ceylon by auction sold as [lI low middling greyish to middling 
colory, Llls to 114s; | to 137s: small berry in proportion. 112 

berry, 106s; long berry, 110s. 23: 


half bales Mocha, mixed 232 bags 
Singapore sold at 66s for picked Bally. 1171 bags foreign partly 
found buyers : pale Guatimala, 86s 6d; greyish colory, 102s 6d: 






small parcels Costa Rica at 83s 6d to 91s 6a per cwt. 
impvars and Dgrivxkius of Corres in London te Novy. 18, with Srocks on hana, 
1876 1875 1874 1873 
ee el 60520 55920 67150 
Delivery ooseerstenscosoveconoos 19650 18610 17820 .. 18940 
ESEHOLE ccccccsn+++000+0-e00se00ee0e0 37170 3863) 34090 $5600 
Stock...... 8720 ... 13120 ... 11130 .. 11050 


does not exhibit at.y improvement, and the arrivals 
At the public sales, comprising 6,800 pack- 
fair grades of 74d to lld, again 
wed some reduction; dust aud siftings sold at 74 
are not sellers upon sintilar terms by private contract. 
grades are held firmly, with a partial inquiry during the last few days. 
Scented teas, with a better supply, have not made ; maintained 

t The inferior greens by auction went at easier rates. 


Tea.—The mar 
have been rather heavy. 


+ 


ages China, common to congou, at 
shi 
Medium to fine 


cases 


The stock continues large, with the quantity afloat siill more than at 
same time last year. Public Indian continue to 
market fully suppiied.. 5,712 packages were offered to yesterday, and 
the buyers. 


sales of keep Lhe 
ally in favour of 

Rice.—A good demand has prevailed, and prices are 3d to 6d higher 
for the week. Transactions in white Bengal on the spot have been 
unusually large, amounting to about 50,000 bags, at 9s 3d to lds. 
About 18,500 bags other kinds are reported sold, including Madras at 
lls; Rangoon and Bassein, at 9s 9d. During the last eight days 13 to 
14,000 tons new rice have sold (February to April shipments) at 9s 9d 
to 10s for Necrancie Arracan and Rangoon. The Rice-Brokers’ Circular 
reports eight floating cargoes of Rangoon (about 8,000 tons) at 9s 74d 
to 10s 3d per ewt, according to conditions and quality. Large transac 
tions in cleaned rice at a considerable advance. 

IMPORTS and UVELIVERIES of KICK to Nov, 18, with STOCKs On hana. 








1876 1876 1874 1873 
eT ee 77670 169640 109330 
LD a | 96560 156100 106550 
ee : ———— 25450 60000 34750 


Saco.—At auction, 1,448 bags were chiefly taken in above the value. 
A few lots sold at 16s 6d to 17s per ewt for dull small grain. 

Saco Fiour.—745 bags Borneo withdrawn at 14s 6d per cwt. 

Tarioca.—295 bags Singapore sold at 24d to 23d per lb. 545 bags 
pearl were chiefly taken in at higher rates. Some few lots medium 
and small grain sold at 18s 6d to 19s 6d per ewt. 

Tapioca FLour.—663 bags Singapore rather more than half sold at 
1s 13d to Is 1jd per lb. 

Biack Perrer has been steady. Privately, a limited business is 
reported at 44d for Penang on the i50 tons Penang sola to 
arrive, at 4d. At auction yesterday 339 bags only partly realised 44d 
for West Coast. 896 bags Trang withdrawn. 481 bags Singapore part 
sold at4id. 311 heavy shot Malabar realised 5$d to 53d; 


spot. 


bags tine 


' one lot 53d per Ib. 


Waite Peprer.—There has been a good demand by private contract, 


and business reported in Singapore to arrive at 74d to 7gd. 
Singapore, by auction, about two-thirds sold at 7$d to 7jd. 
Penang only part sold at 74d per ib for common quality. 

OTHER Spices.—At the public sales 41 cases brown Penang nutmegs 
have realisea full prices; low small, 2s 6d to 2s 7d; 83's, 3s 8d to 
3s 9d; 77 to , 10d to 3s 1ld. 19 cases Penang mace chiefly 
found buyers: low to middling reddish, 1s 9d to 283d; low and chips, 
ls 3d to Is 4d. The quarterly cinnamon rales, next Monday, will con- 
sist of about 3,500 bales. 629 bales Zanzibar cloves about half sold at 
rather lower rates; ordinary to good bright, 1s 1d to 1s 24d. 140 bales 
clove stems part sold at 34d per |b. 326 bags pimento, of old import, 
were taken in above the value. The public sales of ginger have been 
very small. A few lots African sold at 29s. 500 boxes Cassia Lignea 
were chiefly taken in. Privately, some business has been done at 
56s per cwt. 

SaLTPETRE.—The market is firm. 


636 bags 


283 bag 
vov ags 


10's 


Several sales have been made in 
About 500 tons 
reported sold for arrival at 20s to 20s 6d per cwt. 

NiTkaTE Sopa,.—A cargo of 800 tons off the coast sold at 12s 14d 
per cwt. 

CocHINEAL.—At the public 
about three-fourths sold, the 


sales on Wednesday, 603 bags Teneriffe 
bulk consisting of black, at 4d to ld 
advance, from Zs 3d to 3s 6d. Silver went rather dearer, from 2s 4¢ 
to 2s 6gdper lb. 63 bags Honduras and Teneriffe were bought in. 

OTHER DrysaLTery Goops.—At the publis sales this week, 72 bales 
Bengal safflower went rather in favour of the buyers, selling at 3/ 5s 
to 4/ 15s for ordinary to fair. Gambier is rather weaker in price, sales 
being reported for arrival at 20s 9d to 21s. 684 boxes cutch sold at 
easier rates, from 25s 6d to 26s perewt for good quality. Business 
reported in China gails at 63s per cwt. 
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1d to 74d. Importers | 


SHELLAC.—The supplies at public sales have been limited and prices | 


unchanged. 172 chests chiefly sold: low mixed resinous orange, 67s to 
to 698; A C garnet, 82s to 83s; button, 92s to 105s per ewt. Other 
kinds taken in. 

METALS.—There haye been some wider fluctuations in prices than 
of late, but the markets are not very active. A large quantity of tin 
has changed hands. In the early part of the week Straits sold at 
75/10s to 76/. Subsequently, a gradual advance occurred, 78/ to 
78/ 10s being paid, and Australian 77/ to 77/ 10s. English ingots, 
83/ to 85/, with a firm market and good demand. Copper quiet. Good 
ordinary Chili 77/, at which price several sales made. The charters 
in first half of November, 950 tons bars to London. Wallaroo quoted 
86/ to 86/ 10s ; Burra, 85/ 10s. Scotch pig iron has been in good de- 
mand, with sales at 59s 6d to 60s per ton cash. The quotations of English 
have not experienced any material alteration. Spelter has sold at 
22/ 12s 6d for Silesian, 120 tons sheet zinc, rolled at the London mills, 
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were offered by auction yesterday, and 85 tons sold at the reduced 
price of 26/. Quicksilver has declined to 8/ 10s per bottle, and less | 
accepted for second-hand parcels. 

LinsEED.—Prices of Calcutta seed are rather weaker, with moderate 
transactions, at 53s 6d ex ship, and 54s 9c to 55s to arrive. 
Azov off the coast sold at 53s per qr U.K. 

O1rs.—The sales of olive have been limited. with a quiet market, 
Fish oils the same. Sperm quoted 91/ to 92/ per tun. Prices of 
linseed oil have fallen 10s to 20s during the week, and the market is 
without animation at 26/ on the spot and December, 26/ 103 J»nuary to | 
\pril. English brown rape firmer. Present quotation, 38/ 5s to 38/ 10s; 
January to April, 39/4. English refined, 40/ 5s to 40/ 10s. Cocoa-nut 
remains dull in all positions. Ceylon on the spot quo‘ed 38/; Cochin, | 
{1/to41/ 10s. Palm oil remains inactive. Fine Lagos 
ton. Stock low. 

Spirits TURPENTINE firm. 
to April, 28s 3d per ewt. 

PETROLEUM O1t.—A steady market and large business. Pri 
the spot, ls 74d; December the same; January to April, 
gallon. 

JuTe.—The market has been less active than last week. Prices, at 
one time rather easier, are now steady, with a moderate business on the 
spot. Reported sales for arrival do not exceed about 10,000 to 15,000 
bales, chiefly at a range of 14/ 10s to 17/ 5s perton. There is not any 
change to report in the position of the Dundee markets. e 

Hemp.—At the public sales 500 bales Sisal 310. 
571i bales Manila part sold at 32/ for Zebu. A limited business done 
to arrive at 31/103. 34 tons Northern sorts part sold, including half 
clean, at 35/ to 36/ 10s; on spot, at 32/ to 331 per ton. 

TaLLow.—The increased supply of Australian declared for public sale 
to-day has not affected the market generally. Petersburg firm: new, 
46s; December, 46s 6d; old, 45s 6d per ewt. 

POSTSCRIPT. Fripay Evenina. 

SuGar.—The market continves firm. Further business has been 
done in low sorts, including 600 tons cane jaggery to arrive, or near at 





A cargo of 


American, 27s 61 to 27s 74d; January 


re on 


1 71 
iS i a per 


withdrawn at 


hand, 22s 6d. 150 tons landing at 22s 9d. 170 tons Palmyra afloat at 
21s. 18,500 bags Manila at 23s, for Ilo Ilo. Wes: India refining sorts are 


scar Part of the crystalised Demerara by auction was taken in. 
The remainder sold steacily at 33s 6d to 34s 6d. 592 bags Java 
realised 30s 6d to 3ls: for low to middling grey. 483 bags Natal sold 


at 24s to 30s 6d for brown to good yellow. 2,465 bags soft brown 


“A, 


China withdrawn at 23s. Total business in West India 444 casks, 
making 1,049 casks for the week. 
CorFEE..-150 bags Manila sold at 77s to 79s 6d. 127 packages 


Mocha: smali berry at 105s 6d; mixed long berrv at 108s to 108s 6d. 
784 bags foreign part sold at high prices, including pale greyish 
Honduras at 101s 6d to 103s. The remainder chiefly in small lots. 

Rick firm, and rather higher rates demanded. 

SALTPETRE. — Further sales reported, including Bengal to arrive at 
20s 3d to 20s 6d per cwt. 

METALS.—Straits tin advanced to 79/; Australian, 77/ i103 to 782. 


Oris. —405 casks palm by anction sold at 34/ 10s to 36/ 5s. Linseed 
easier at 25/ 17s Gd to 26/; J muary to April, 26/ 5s to 26/ 10s, 
TaLLow.—The price of town advanced to 40s 3d. No change in 
Russian. At the public sales the chief portion of 1,537 casks 
Australian sold: mutton, 428 to 43s 9d ; beef, 40s to 433 per ewt. 
ADDITIONAL NOTICES. 


Tea.—The market is very dull, and prices remain low. 

GREEN I’ruiT.—The report of Messrs Keeling and Hunt states, that 
oranges are in good demand, also lemons of best qualities, inferior being 
somewhat lower. Barcelona and black Spanish nuts selling freely ; 
Turkey nuts move off steadily; French chestnuts in request; Brazil 
nuts without alteration. Almeria grapes of good quality and condition 
sell well. Onions wanted. Parcels of very fine pine-apples from St 
Michaels, sold at moderate prices. 

Dry Frerr.—A large business has been done in currants, 
in the sale of several hundred tons, at 27s 8d, barrels; 28s 9d, cases, 
Provincial and Pyrgos. Other sorts firm, with little inquiry. Valen- 
cias are rather irregular, very common having been sold as low as 21s 
to25s. Good ordinary, fine and finest, realise full rates, former at 32s, 
the latter up to 58s. Muscatels are cheaper, and with less inquiry 
move off slowly. 

Enouisu Woou.—Trade very firm, no advance in prices from last 
week, but country holders all asking more money. 

CoLostaAL Woo.t.—Attendance at ales rather less numerous, 
prices show no quotable change. 

FLax. — New Zealand remai:s very firm, and sales making at very 
full prices. 

Hemp.—Russian a little steadier. 
made this week at recent rates. 

Sitk.—The market for silk is decidedly weak, and prices are lower, 
chiefly in consequence of manufacturers abstaining from buying, in the 
hopes of a further reduction in price. 

Tosacco.—-The sales of American tobacco during the past week have 
been quite of a retail character, the home-trade buyers having confined 
their quotations to selecticns from the finer descriptions. Prices for 
good qualities continue steady, but for the commen grades there is some | 
disposition to submit to concessions. Other growths in moderate | 
request. | 

LEATHER.—The transactions in leather during the past week have | 
been small and unimportant, the active demand having ‘on-iderably | 
lessened. At Leadenhall, on Tuesday, there was a small supply of 
fresh goods, esyecially of heavy foreign and best stout English butts, 
also of stout offal, which articles were the most wanted. For other | 
goods there was but little inquiry. Prices are well maintained. 


resulting 
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Manila unchanged ; some sales 





METROPOLITAN CATTLE MARKET. 


Monpay, Nov: 20.-—TIhe total imports of foreign stock into London 
last week amounted to 15,220 head. In the corresponding week of 
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last year, we received 8,853; in 1874, 
| in 1872, 10,791 ; and in 1871, 15,653 head. 
The cattle trade has ruled quiet. Supplies were shorter, but the 
dulness in the dead meat market prevented activity. The deliveries of 
home-fed beasts were only moderate, but scme improvement was 
noticed in the quality and condition. Business was slack, but choice 
| breeds were tolerably steady. The best Scots and crosses occasionally 
made 6s, but 5s 10d per 8 lbs was the more general top figure. From 
Lincoinshire, Leicestershire, and Northamptonshire we received about 
| 1,800, from other parts of Fngland about 250, from Scotland 220, and 
| from Iheland about 1,500 head. ‘Lhe supply of beasts on the foreign 
| side of the market was below the average, and was chiefly made up of 
receipts from Tonning. The trade was quieter at about late rates. 
The sheep pens were less plentifully supplied. The demand was 
quieter. For the best Downs and half-breds previous prices were paid— 

| namely, 6s 10d to 7s per 8 lbs, but other qualities were only saleable on 
| lower terms. Calves were in short supply and moderate request, at 
about late rates. Pigs were quiet. At Deptford there were 109 French 


13,600; in 1873, 9,715; 









beasts. 
SUPPLIES ON SALB. 
Nov, 23,1874. Nov. 22, 1875. Nov. 20, 1876, 
Beasts ceadcoesevecccesese GLEO coosccese 4000 
| aE +. 17,330 . 
CORRE: pugs scenn-ncnpncan on 155 
| BU vatisns'nnsi'\evvvendconaiaensnicnaan 15 eeecoecee 20 





METROPOLITAN MEAT MARKET. 

SMITHFIELD, Nov. 23.—There was a moderate supply of meat on sale, 
the demand for which was improved by the change in the temperature. 
Quotations were as follows :— 

Per 8 lbs by the carcuse. 


s a s ad s d s d 
Beef ... 3 Oto & 2) Veal... 56 CtoB 8 
Mutton 3 8 6 2) Pork... 4 0 5 8 








LIVERPOOL MARKETS 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

NoveMBER 23.—The chief feature in our market this week has been 
the last series of East India pubiic sales for the present year. About 
13,900 bales were offered, and about 13,000 bales sold. The attendance 
of buyers was much larger than at any of our late series, and com- 
petition very animated. Best wools must be quoted 1$d to 2a per lb, 
middling classes about id, and low grays, &c., from 1d to 2d per lb 
dearer than in Septemberlast. Next week about 15,500 bales of sundry 
kinds of foreign will be brought forward from the 20th inst. to lst 
proximo. 





Che Gasette. 


Fripay, November 17. 
BANKRUPIS. 
Charles Baylis, Poultry, solicitor. 
Thomas French, Barnet grove, 
manufacturer. 
Viscount Maidstone, Victoria street, Westminster. 
John Phillips, St Mary-at-Hill and Chiswell street, City, 
agent. 
Charles Preston, East India avenue, Leadenhall street, solicitor. 
Henry Robey, jun., Holloway road, grocer. 
John Beanland Bowes, Bradford, timber merchant. 
| Thomas Waterhouse Clayton, Cornborough, Yorkshire, farmer. 
| Matthew Deacon, Brandon, Durham, grocer. 
| Frederick William Constantine Dromtra, Ea 
sion agent. 
Charles Fuller, Askam-in-Furness, Lancashire, grocer. 
William Richard Goodfellow, Roche, Cornwall, surgeon. 
Phillip Edward Gray, Cambridge, innkeeper. 
George Pochin, Cosby, Leicestershire, w li 
Alfied Trueman, Birmingham, jeweller. 
SCOTCH SEQUESTRATIONS. 
Alexander M‘Dougall, Glasgow, cabinet maker. 
John Middleton, Glasgow, grain agent. 
| James Fraser, jun., Inverness, ironmong 
| John Dixon, Glasgow, builder. 
William Majoribanks Lightbody, Edinburgh, 
| Robert Morrison, Inverness, watchmaker. 


Bethnel green road, wholesale boot 


forwarding 


stbourne, Sussex, commis- 


lwright 


slate manufacturer. 


TuEspay, November 21, 
BANKRUPTS. 
A. D. Wright, Union court, Old Broad street 
William Church, Nantwich, Cheshire, silk mercer. 
George Thomas Cotterill, Gravesend, waterman pilot 
| John Hinds, West Cross, near Swansea, coal merchant. 
Frederich Horae, Luton, Beds, straw hat manufacturer. 
William Jackson, Walsall, carpenter. 
Ernest Jones, Bishopstoke, Hants, late officer in her Majesty’s army. 
John Morgan, Penclawdd, Glamorganshire, master mariner. 
James Rigby, Liverpool, chemist. 
Henry Jchn Beaumont Swete, Babbicombe, 
Richard Thorn, Plymouth, draper. 
SCOTCH SEQUESTRATIONS. 
Tranent, Haddingtonshire, 


Devonshire, gentleman. 


John Duncan, 
dealer. 
| Robert Reil, Somnerfield, Haddingtonshire, coachbuilder’s foreman. 
William Alex xander Esplia, Denny, Stirlingshire, : teotenmet 
James Russell, Whitburn, Linlithgow shire, farmer. 
Waller Ashe (Major), Perth, Deputy-Governor of Her Majesty's General 
Prison for Scotland. 
Myers Barnett, Edinburgh, picture frame maker, 


2 ae 


wholesale ale and porter 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
46 weeks ending Nov. 18, 1876, showing the Stock on Noy. 18, compared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 




























































































































































































SUGAR, 
! 
| 
E ImporTeED. | Home Consump. | Szoce. 
British Possessions, seer aeee | 
1875 | 1876 | 1875 | 1876 | 1875 | 1876 
; |; tons tons tons tons | tons tons 
West India ............. eevee! 129987 111935 | 120060} 108310 23018 19495 
Mauritius and Egyptian. 18758 | 16014 16375 21069 7714 1945 
Bengal and Pena ig 4 4256 7325 4060 4955 3766 
MadraB.........0ccecssee 12898 | 12017 14370 9469 9488 
| a | ee | ee | ce 
Total B. P. .......00002, 173595 | 144253 | 154777} 147809 | 45156 34694 
— ee —| —_— 
Foreign. 
Siam, Manilla, &e.......... 23104 2740 34398 | 25615 19072 14853 
Cuba and Havannah. 2789 6816 | 4053 | 6578 | 1835 162 
Os BR Konsicinsecses 16847 8427 13806 | 10616 4676 2158 
Porto Rico, &c. ial 6260 4340 | 5459 6333 1364 842 
Beetroot ........000 enpikcesed 20103 62186 | 31236 56358 | 2285 3359 
Total Foreign......... 68103 94009 88952 104800 | 29232 21374 
Grand Total ......... 241698 | 235262 | 243729 | 252609 | 74388 | _ 56068 
MOLASSES, 
a 
IMPORTED. Homes Consume. Srock. 
tons tons tons | tons | tons tons 
West RR sn tncssiscsecscors } 5262 | 3369 3703 | 2985 1881 2536 
IT Shcentcccuncebeuacces 173 4213 1434 | 3100 349 1443 
MUNN —sspsssaeve eccatae 6996 7582 5137 | 6085 2230 3979 
BR © enicncecssosccseee 47 3 46 | 6 | 3 ae 
RUM, 
Exportep & Dr-| | 
}  ImpPortEp. LIVERED TO Vat. Homs Conscum) = Stock. 
1875 1876 1875 | 1876 | 1875 | 1876 | 1875 1875 | 1876 
—_—— cmiguaiaiaiien 
gals gals gals gals | gals gals gals | gals gals | gals 
West India...'3537819 3974995 1483490 1356795 |1793790 |1747305 }1935360 2443950 
East India...| 446355 649810 268020 | 229815 | 147420 | 129195 | 236385 | 430785 
Foreign ...... 440100 430425 229455 | 176175 | 118710 52065 | 235385 | 467145 
EXPORTED. 
Vatted......... 1744330 1578375 | 939235 | 868995 | 520200 | 551710 | 404145 | 418815 | 
Total .......6169095 6533605 2970200 |2701780 |9580120 | 80275 [2811275 {3760696 
COCOA, 
IMPORTED, EXPORTED, Home Consvump. | Sroox. 
cwts ewts ewts cwts cwts cwts | cwts cwts 
B. Plantation} 70833 102995 6420 4765 | 69602 | 86249 | 28162 | 33231 
Foreign ......) 48595 35955 | 26709} 21316} 35446 | 10367] 11190} 12214 
ee 
Total ...| 120433 | 138960 33129 | 26031 | 105048 | 96616 | 39352 | 45445 
COFFEE, 
tons tons tous tons tons tens tons 
West India... 3079 3364 2337 836 1595 574 733 
Ceylon ++...) 32303 24593 17549 10289 9795 5912 2867 
East India... 6893 8435 3941 4492 4262 1442 1697 
Mocha.... 915 | 760 260 47: 594 388 410 
Brazil | 8784 936% 9315 552 1537 276 2167 
Other Forgn., 58469 4377 3723 | 1970 1865 24 953 
Total ...| 60517 | 51893 33627 37173} 18611 |} 19648 | 8717 
 — 77655 } 100138 . 96554 | 86518 | 23450) 41498 
PEPPER. 
tons tons tons tuns | tons tons tons tons 
White.. 1106 $4 | 1409 1638 | #50 781 
Bl: ack . 9512 8446 | 8766 R006 3585 3953 
| pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS...| 2231 2125 ose eee 2959 2221 1028 885 
CAS. LIG...| 21131 24652 eee eee | 17177} 24328 | 40643 37688 
CINNAMON,|) 13915 15012 | 15054} 14210} 11702] 9017 
bags | bags bags bags bags bags bags 
PIMENTO...| 36354 | 15242 iia --- | 34386] 24822} 31615} 23276 
AW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serons se) st serons 
COCHIN’L 19053 14397 ee aaa 23417 16850 6293 5539 
chests chests chests chests | chests chests chests chests 
LAC DYE... 39938 3755 eee ove | 3153 3070 11087 11319 
tons 8 tons tons tons tons tons tons 
LOGWOOD. 11091 | 75 eve oss | 10058 11680 2257 6761 
FUSTIC...... 2226 | 107 1592 1141 676 849 
INDIGO. 
~ chests chests chests chests chests chests ciests | chests 1] 
East India...| 16966 26194 tia - 24188 22502 14121 16444 
serons serons serons serons serons serons serons serons | 
Spanish ...... | 6682 6935 6948 7166 1624 1591 | | 
SALTPETRE. 
Nitrate of; tons tons tons tons tons tons tons tons 
Potass......| 12735 9259 eee aoe 9569 9586 | 6446 5693 
Nitrate Soda 12549 7 579 ‘ ‘= 9722 YS68 7 71 43 12888 
COTTON, 
bales bales bales bales bales | bales bales | bales 
E. India, &.| 187575 | 132804 : 8 244692 | 150690 | 42572) 28408 
Liverpl.,t js9aq1ax |e7999 o0i2 | 2008 | 9 \9R0e790 | KAt | 49 
all kinds} 2930165 2799219 , 419042 | 300943 |2653120 (2696720 | 545900 429240 
Total ...'3117740 |2932023 | 416042 | 300043 [2897812 [2847410 | 589472 | 457648 
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| 18291007 Stk 100 (Troland) 4%  ..ccce..s00e...0¢ - 104 640820/' Stk 100 | Do 5% _servsereernrsel 125 | o965590/ Stk 100 |Eastern Bengal, guaranteed 5% 115 

6847854 Stk LOO Great Western — Rent-charge * Failure of full dividends in any given }- year notte be } 26146920 Stk 100 East Indian, guaranteed 5 , vu 229 

perpetual guaranteed 6 % ....127 | made good out of the profits of any subsequent 4-year } 10988594 Stk 100 Grand Trunk of Canada ........ 8} 

| 12355550 Stk 100 | Do ee arg 5% 127 5000007 100 100 | DoEquip.Mort.Bds,1chrg, 6% 100° | 

456000,100 || Lancaster and Carlisle,4$%...... oes 6000002100 all Do 2nd do.. cael @ | 

| 7940407 Stk 100 |Lancashire and Yorkshire 6%.. Lines Leasep at Frxep RENTALS. 32181491 100 100 | Do Ist Preference Bonds. bat a 

| 2600602, Stk 100 | Do eee. 61 3s —, sen oie : 2827808! 100 100 | Do 2nd do eee 254 

| 2877942, Stk,100 | Do6% (East Lancasbire)......| ... : 5 } 71669112 100 100 | Do38ra do  Stock......... 15 | 

688048! Stk 100 | Do 4}% (Blackiurn purchase))113 | go 5 | ; Leasing |=2 | 90000! ... 100 | Do Island Pond Stl. Mit.D.Scp 97° } 

| 19558602 Stk 100 a Se — 126 sig Name Companies Ly 3000002 100 100 | Do 5 % Perpetual Deben. Scp.| 71 | 

| 1606372 Stk 100 |LCDSheerness Rent Charge s}% 110 m | Be - ~ |=" | 19306000 Stk 100 ‘Great Indian Peninsu! a, gua.5 | 

270000! Stk/100 |Londoné N.W.C.&Nuneaton5% 127 i ee | 7002 20 12 Do New “ oh ie } 

| 1712522 Stk 100 (London&S. W.,7%,lateSrdShrs. ... | Stk 100 Birkenhead .......sess000 L.&N.W.&G. W 104 5938 20 6 | Do New do 6%! 9 | 
826178) Stk 100 | Do(Portsmuth. perpet.anns.) ... 100 | all = Do 44 % Pref. . ...ccsses 21760 20 21 Do New do 6%! 6 

18720002 Stk 100 |Manchester,Shef,,& Laee.0t 147 Stk,10) Buckinghamshire ......... 258096) 204, 204 Great Western of Canada....... om, 78 

4754947 Stk'100 | Do lst Preference ..,............ 111 ae oo Chester and Holyhead ... 547000/|100 |100 | Do 5% % Bonds, payable 1877-8) 93° 
5505061 Stk 100 | Do 4} Preference ..... eeeeececccese ese t Doi} % . cocecece 1127000|100 100 | Do6 % do do 1890...! 98 
866698? Stk 100 Do do do "84% 77 SEO JUNIE TE cinciscnasemnaeanens 227660/|100 100 | Do 6% Pref.con.illJan.1, 1880) 69 
62830 10 6) Do do redeemable6% 7} | Stk 100 Clydesdale, guaranteed... Caledonian ... --. 199940C'100 100 | Do Perp. 5 % Debenture Stock) 8] 

| 260000) Stk 100 | DoRed5%S.Y.Rentcharge1363 ... Stk/100 Colchester, Stour Valley....E.Union.& G.E.. .-. 205000//100 | all Internatnl Bridge,6% Mort.Bdsi104 | 

| 4800002 Stk 100 / Do Irred. do do oe Stk}100 Dundee, Perth, & Aberd.J.\Caledonian ...'107 660001100 100 | Do 6 % Mort. Pref. Share do..\104 | 

| 741020) Stk 100 Do7 % do do ase Stk 100 Do Preference ........+++. Do . ose 100,000/) 100... [Levis (Quebec) & Kennebec — oe 

| 3087306/ Stk|100 |Midland 4% Con.Pert.Rent Chge 206 Stk100 | Do Ist Class Preference) Do s+ | 8692950/) Stk 100 Madras, guaranteed 5 % .s+...00/2144 | 

5964577: Stk 100 Do 4% do guar, preference ... 106 Stk 100 |East Lincoln guar. 6 %....\GreatNorthern ... 1710) 20 2 Do do 43 | 

| 24441291 Stk 100 |North British Consol. 4%, No. 1 100 Stk 100 |Gt. Eastern,Newm.&c.5% Great Eastern. ... 1000000/| Stk 100 Do do «109 | 

4531217; Stk 100 | North-Eastern--Consolidated4% 104 Stki100 Do E. Anglian B 6%...) Do sceccccsoses see 600000/) Stk 100 | Do do cceceooes/ 104 | 

| 1880422) Stk 100 | Do Hull &Selby pur. 1871,43% 106 SERI00 | Do Go OF % cccccecccese| DO cocccrsseeee| eco 10000061) Stk 100 |Madras Irrigation & Canal, guar. 103 
| 20900007; Stk 100 Do 44% redeemable weve... Stk 100 Gs BO. cnnccsl “SE eeiitenseeel ene 10694) 560 | 60 |Melbourne& Hobson's Bay Unit.) 79 

1791591/, Stk 100 DoG.N.E.4%. so} ase Stk |100 Gt West., Bristcl & Exeter, ane 100 100 , Do6% Bonds, payable 1880.. 
60872 25 82; Do Berwick capital esnncesececs! ose & Sth. Devon Cos. 44 % | Associatd.Co.'s)112 om 100 100 Do 6% do do 1896...) ... 
| 4500002 Stk|100 | DoStoctn. & Daringtn. A. 6% .. 10 | 10 Hammersmith & City 5 % G.W.&Metropol 335000100 | all Midland of Canada, Stlg 1stMrt 


1050000 Stk|100 | Do Stocktn & Darl. B& C, 6% 147 Stk,100 Lancaster and Carlisle ... Lon. & N.-W.../252 2500002 


252 «- 100 N.of Canada, 6%, lst pref. Bads ‘100 
2045844 Stk/100 | Do West Hartlepool .. 


esese 103 S8tk/100 London and Blackwal 1... Great Eastern..| 109 2850001; ... 100 De 6%, 2nd do v2 


















| 





—_—_— a ee — 
$$ Sees ee ee 





¢ 
68500 20 | all |North Staffordshire ....... 25 Stki100| To4¢% ...... evcscccccees| DIO secosece ove 109 1332001/100  ... Northern Exten.6%g.by N.ofCan.} 86 
2110002 Stk! all |Sevenoaks,Maidstone&Tunbri ge 108 Stk 100 (London and Greenwich... South-Eastern. 69 44400/100 100 Do6 % Improvement Mort....| 90 
4363612 Sti|100 |South Devon, rent-charge....+....|124 Btk)1VO | Do Preference ....s0ccccee, DO rcoosrseeees 22 | 4000000/| Stk 100 Oude & Rohilkun. guar.6% .../115 
40000 1/0/6) all |South-Bastern(Read.ane.1i0e6d) 26 Sth|100 Lowestoft gua.4% ...... Great Eastern..| ... 11075341; Stk,100 Scinde,Punjaub, & Delni,gua. 5% 113} 
984300/ Stk|100 TD GA ccconcenmmenccocees U4 BRR IAED | GOA, cccccsceccsmnmscese| DO cose all eae 221101; 20 6 Do 6 % shares .. can 64 
165000] Stk/100 |Taff Vale. No.1 ove 197 Stk\100 Midland, Bradford, Pref. Midland .........| ... 20000007) Stk 100 South Indiaa, guaranteed B%.. 188 
—_ : = aa Stk}100 Do Matlock, 6 % creccoove) DO secseseeneee one cee | 20 (2B) DOS % ccovece eccccceee apecercseceeee|/ Lay 
| PRererence Saares & STOCKS, wITH DivipExps Con- Stk|100 Mid Kent (Cray Line) ... L.. C., & Dr..../ ... om | Stk 100 Do 4} %.. enooeoannanen - 
| TINGENTON THE PROFITS OF EACH SEPARATE YEAR 60 | all Northern & Easiern, 6 % Great Eastern.) 60 6500) 100 100 Tasmanian M. "Line = “guar. 5% 53 
| 50 | all} Doé6é % ... -- Great Eastern...) ... 660007) 100 100 Toronto, Grey, and Bruce Rail, of 
35700351) Stki (100 )Caledonian, 4% Con. Pref.No. 1)l01 Stk|100 North-Eastern epl N.-E.—Berwk.} .- ' ! Canada, 7% Bonds lst ent. 
| #0863421) Stk|100 ET ne. careunintnccsael 100 Stk |100 North & Sth.-West. Junc, L &N'WM.&NiL/170 457600100 all Wellington Grey & Bruce Ry of 
40000? | Stk\100 | East London, 6 %, 1st Preference 48 $tk!100 North British Con, BbetiscsshencnevesesscccceccesOl \ Canada 7 % Bds,lst Mort, 54 
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THE ECONOMIST. 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forricn RalLwars : Forrran RatLwar OBLiGaTtIoNs Autho-| 3 : = 
ie = rised = Paid. Name. 1c) 
Autho-;¢ . 2S} gj | Redeem. $3) Issue.| 2 a 
ried § 3 Name. a=] 2—— Name. ter --—- . - 5 : 
Issue. ' 5 =™ m Yrs. At p™ | 2000 6 all Assheton, Limited.......... 1 4 
ae a ee | aS a — oS |< L035 1 Devon Great Consols .. + bp 
60148 10 all Antwerp and Rotterdam ......... 19 20 | 83 par Antwerp and Rotterdam........ -3 % 12 73t East Basset, “Mogan™ . 
90000 20 all Babia & San Francso..L.,g-7%| 19% | 100! 7 jpar Bucharest and Giurgeve, guar. 6144 14/6 East Caradon... or a | li 
{ 42500 6 all Belgian Eastern Junctionseccs.. 24 by Danubian Principalities. 7 %/103 6x jt 14/ East Wheal Grenville ... ae 
85000 10 10 Bolivar, Limited .....0..-...000-00-+ 7 100 | & | par Central Argentine ..,.........00+00s 7 %|100 190 90 East Lovell.......00. eecceess - 
133000 10 all Buenos Ayres, Gt. Southern, L. 13 | 100 «| «| Do.... ecospeoenne . 7 %|100 1500 all Great Laxey, Limited..| 29 29 
|; $80450 Stk. 100 Do 6 % Debenture Stock ..... -112 | 100 33 | par Central Urug Monte. . 7 %| 92 18900, 1 2 Hingston Downs ......... $1 
61650 Stk. 100 Do 7 % do ee Charkoff-Azoff, ae y Russia 6 %| 7% 0 oes all Marke Valley. eovoes) 12 18 
i 36000 10 10 Buenos Ayres & Ensenada Port, oss wee | eee Charkow-Kretr mentsct g, guar... 5 %)| 79 My 4 34 Mwyndy Iron Ore, "Li m.) 2 lid 
’ Limited, 7 % Preference shs, 8} | 843; 38 | par Dutch Indian, guaranteed ...... 43°%' 99 l 16/16/7 Providence, “UnyLel ant lk 2 
| 60000 20 «all Central Argentine L., gua.7 % 15 | 84] 38 | par Do 1869 enesee $e 90 1 1} South Caradon ........e0e 
} 17440 60 all Centra! Urnguay of Monteviedo | 10 35 |par = Do 1871 ...... 5 “ 4) ¥5/6 South Condurrow 7% | 
| 7 % guaranteed preference... 21 | ‘” 10 par &. Argentine, 1 M I 0! o8 ‘ ‘ 4/3; ~outh Wheal Frances,... } ; 
ag 100 100 Copiap 10 eee ao 96 26 Eastern of France ...... »| 13 mn 6 ill Tankerville, Limited...... 9% 10} 
i} 128730 5 §| 16 | all |Diinaburg & Wit teps 15} 4 75 6 Great Luxembourg %| A} 5M) @ |Tin Croft....... * 22 24 
i 4.16 all Do Registered. 15 20 75 | 26 IDO ecccsncssccosen ee %| 24 150K 4} all |Van, Limited... 354 37% 
| 122000; 20 all |Dutch-henish 284 | 100 | ... | «» Havana and Matanzas % 50 6000 4116/8 |\West Basset ... 5 6 
3000} 20 8 | Do New se... 12 | 100 | oe. | w+ | Do 1865 ...so00 | 33 3000 12} | West Chiverton.., 17 19 
25000) 20 3/ Dodo... ..... cscsseeecseeee) $$ | 100 | 10 | par Iquique and La No ria “Railway 600 552 | West Seton .....-...000.00..., 30 40 
$2000) 20 20 (East Argentine, Limited, g.7%| 5¢ | | _ Peru, Mort. Deben. Scrip ... 7 %| 67 $12 54 |Wheal Basset,‘‘Redruth"”) 15 20 
17600) 40 | 18 |European Central Railway, Lim 100 «+» Kursk Charkow J 5% 76 | 517 ¥/12/6|Wheal Grenville ......... 1 hl 
| Ist IBSUC ...c00-cerecccccseces ~i «we | =a 100 Matanzas and Saba 7% 2 
112500) 20 | all |Lemberg-Cz« arate assy, ated, pee 30 = ont as Class A Morigage... 8 %) #6 COLON! \L AND FOREIGN MINES. 
| | guarant %o &2ndiss. $} 00 | 2 0 DD TB DO  cocvecsccccacccsvevenscenee 7 %| 72 | = 
40000; 20 20 |Lima, Limit Di itinnnnenennemensons 6} | 100 0 | eee Do C do, i874 ....00-e snipes 7 %| ... 30006, 2 a Alamillos,Limited . 1 2 
11260) 20 | 20 |Metropolitan Rail of Constan- | ain Moscow-Jroslaw, guar t 5 %| 83 | 60000 } ) all Almada & Tirito Consol. » 3 - 
tinople, Limited ws | 100 Moskow-Koursk ... .6 %| 96 | 70000 (all | Silver Mixing,Limited)y * %| 
95000) 20 | all |Mexican, Limited ........00es) l | 100 |... «» National Pisca to Yca... 5 %| 35 20000 7 Australian totes ooo) 12 23] 
26595) 20 | all |Namur&Liege,guay ky the 100 | 26 100 Nassjo Oscarshamm, 1 Mt.s Seri ‘ip 5 %| Sz 20000 10 Cape Copper, Limited «| 38° 40 | 
| 14f per annum... } Be igian 4 114; 20 | 76 | 20 Northern of France ..........s0000 3 %| 13) 21000) 6 all Colorado ferrible Lode, Lb} il kt 
10000} 20 | all | Do gua6é % Pref) Governt.(| 25 | 20 83 | 22} Do (late Charleroi) . B$%| 15 92945) 1 16s onPedro,NrthdlRey,L.! 4 4d} 
5000001/100 100 Nizam’s State Rail. (His High- |} 20 81. par North of Spain Priori ty 3%) 10} 27528 10 all ‘Eberhardt &Aurora, Lim. 72) 8 
| ness the) 6 % Guaran. Scrip)103_ | 100... . North-Western of Montev 7 st 30000 10 10 Flagstaff, Limited ......... # i} 
2600; 10 | ail ‘Northern of 3. Ayres, Lim., ord . | 100 99 par Orleans and Rouen ...... ey 35 | 26000) 2 all Fortuna, Limited ......... 6 6b] 
15000 10 | all Do weet. FM  cececcccsccncccssese: 1100 ... 100 Ottoman (Smyrna to Ai di Joe 6 %} 41 65000, 2 all Frontino& Bolivia Gid. i 1t 13 
6000, 10 | 10 | Do Deferred..........00+00+ | 20 99 20 'Paris,L.,&M.(Fusion Ancienne) 3 %| 13 | 27469) 10 9 General Mining Ags.,L.| 3% 4 | 
672301 Stk\100 | Do 6 % Debenture Stock 20 85 par| Do (Fusion Nouvelle) eas 3%) 13 | 68000 1% | 1/30 Kapunda, Limited.........) 14 id 
11250! 10 | all |Norwegian Trunk Preference... ... 100 85 100 |Provincial rel-Vitebsk, guar.5 %| 79 20000 6 6 Last Chance Silver Ming 
47600; 20 | all Ottoman (Smyrna to Aidin)...... 3 } 100 6 100 Recife & San Francisco 6 | , of Utah, Limited eoeces : ; 
76000' 20 | 20 (Provincial Orel-Vitespk, guar.5%\ 15 100 5 100 DO ncocccoce Sishinkpesthenbaaiepenee. a 15000, 3 all Linares, Limited ..... veel 62 6B 
1200000! Stk. 100 ‘Recife & San Francisco, L.,g.7%| 86 {| 20 90, par Royal Sardinian, A.................. 3 % 165000) 2 z London & California, L, é 4 
81600 20 | 20 Riga and Dunaburg........0100...00 15 20 90 par DoB. , Sy 66000, 5 6 |New Quebrada, Limited..| 3} 3} 
60000 10 | 10 Royal Sardinian ....... } 55 par Royal 30 cca 5 %| 55 50000, 4 all Panulcillo Copper, Lim.; 1} 2} 
40000' 10 | 10 | Do Preference # | 100 we Sagua La Grande... 7 %| 85 10000 20 all |Pontgibaud Silver Lead 
92000 6 | all Royal Swedish ‘ Se ee 6 % 103 | Mining and Smelting... 16 18 
38000 4 | all |) D07 % sssesccoeee 34 is RD ns adtecineinccinen sows 6 %/1034 | 100000, 2 1 Port Phillip, Limited . ¢ i) | 
31000 20 | all Sambre ard Meuse...... 9} | 100 , 30 par San Paulo & Riode Janeiro, guar. 6 %{ 95 44000 56 all (Ric hmond Con. Ming, L. 9 8) 
20000 10 | all Do 5} « Preference ... 12 100 5 par Smyrna and Cassaba, Limited, 8 % |100 218100 100 all Rio Tinto, Limited, 5 % 57 59 
100000 20 ali |San Paulo, Limited, gua.7 %...| 29 20 90 20 |S. Austrian and Upper Italian.. 3 %| %% 30000 10 all Russia Copper, Limited.. 1} 2 
2000007 Stk. all | Do 5} % Debenture Stock...... 115 20 | 98 |par, Do 1871.....+++ -3 %{ 9} 120000, 1 all Scottish Australian,Lim. 2 2} 
20708 20 | 20 Smyrna and Cass 9 20 | 99 | 20 Southern of Fran 3 %| 13} 80000 3 z DO TOW croccocccssocsssee tp | 
7600, 20 20 Do7 Preference ......... 19 20 | 99 | 20 South Italian 1 $3} 97500, 2 all (Sierra ButtesGoldMinig | 
750000 20 ali South Aust rian & £U; ~s r Italian...) 6 | 100 | 37 | par Swedish Central, Lim., lst Mort. 5 oo | Limited, Ordinary ... 1} 18} 
134000 20 al! /Southern of France  .......sccceses BOD | ovo |. ose Do Scrip, all paid .............. 5 .. | 253000 Stk| 100 (St John del Rey, Lim. 345 355 | 
16480 10 all (Swedish Cen Limited ...... 100 | ... | ... | Tambotf-Kozl aranteed... 5 %/| 63 | 15000 4 all Sweetland Creek Gld.,L 4 : | 
GRGRD] BD | BD [Vat MRcceccececcecccsce-ccccecscesecceses 1} BD | OB | par | Ve Rccccceccovcnccvescssonessosesvensere 3%} 24 | 43174 30 - United Mexican, Lim. 2} 28} 
26757° 8} all | West Flanders.......... 10 12 | 27 |par| Do.... eee 6 %| 24 | 10000, 10 6 Vancouver Coal, Limited 1d par 
14000' 10 all! Do 54% Preference ............ 11 | 20 | 94 20 Western. & N.-West.of France3 %| 13} | 75000 1 all |York Peninaula.Limited ¢ 
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nes ry aa 
Capital tevenue past Malt-ye ar. Dividend per cent. 
Expended Work- Interest —-- -- 
Gross ing Ex- Rents, 
ex Leased Re- | Penses,, and Ist half 2nd half Ist half 
Taxes, Prefer- ” » ma 
! Lines, ceipts. |& Duty. ences. 1875. 1875. 1876. 
j eee .. .. - 
£ £ £ £aedigaedadiésd 
753964 18108 em oop op eee 
1627059 61666' 216203100 83150 '° 3150 
32309163 669304, 46345513 26 3126 3 26 
| 2016226 63133' 60°90 2 60 2100 2150 
4830476 | 231056) 104370 793723 560 3 60 3 00 
9163671 | 486296, 260026 1271732 00 1176 2 00 
30763180 1289303) 738956 657348 aie 0100 
26289618 1380484 804999 413506,2150 3150 2 286 
6073401 | 281632) 144118 59213 oe 300° 3 00 
$544234-| 158965; 65710 60939'1100')1 00/1100 
6812112 353510) 196266, 39994;2126 2150 2150 
62381544 3479549| 1827874 1401815 1176 2 76 1176 
28799208 1724272) 987738 3651647'3 00;'3 00 2150 
66830798 4410928 2447032 2447032,3 26 3126/1,3 00 
18641730 | 790466) 305788 294078} 1 7613126 176 
19748656 1050855, 577361 281365 2 76, 3 560 276 
22024853 | 449082) 282233 256634 ese ° eee 
807779 40822) 3722 61*5 2100 . 0126 
21291004 | 820490) 446740; 320777,0100,2 00 ¢€ 76 
796112 65808; 26372 1577,6 00,5100, 5100 
| i 8176639  256507' 96560 96785;1176, 2 00;\2 00 
i} 631360 12962 6605 6312 see eve vee 
5602630 | 149248) 68696, 80745 ove ooo eee 
| | 67196154 |2946906 11698855, 867752} 3 00/13 00/2100 
|} 410621, | 224868) 129931) 45846,2 00/2100 2100 
| 94230634 |1064085) 564309) 4494352 00/2 26 1150 
| 62563150 |3142245|1716783, 743483, 4 26/4 76/3100 
} 8753697 194505) 90001; 43820;3 00/3 00' 4 00 
| 7610821 | 309883] 178160] 1072521017 6/1 60 0 150 
1240839 | 62045) 26114) 27733| ... ow  haee 
19684959 | 898938) 466937) 203798' 117613150 117 ¢€ 
2120724 | 263129) 129785) 44433 2100 6 00 6 00 
1946187 7¥613) 45354) 34991, .., 1160 0100 




















RAILWAY 




























TRAFFIC 


RECEIPTS. 





Week Passen 





~ dise, 


Merchn- 


_RETURNS. 








Name of Railway. dise, Total 
gers, mineris, 
ling |parcels, cattle Receipts 
&c. &c, 
siete sciiiicicaaiiiaigsiaamanaiaatiann ~eeeteneee aa 
376 £ £ £ 

Belfast and County Down... Nov. 17 456 01 857 
Belfast & Nortnern ¢ l; 1512 1646 3158 
*C aledon an 19 «14545 8 03 62048 
Dublin, 17 ; ov 360 
Furness. 19 1777 68.6 e613 
*Glasgow ut 18 i@004 
Great Bester. ececceccoccereesseces i9 19 26316 $4539 
Great Northern .....0-c0-seceeses 19 18167 36103 £4270 
Great Northern (Ireland) 17 525 6831 11126 
*Great North of Scotland ...... 18 2301 2723 5024 
GtSouthern & Western {rish) i7 561 6503 12170 
*Great Western ..........+ 19 4762 74012 | 121639 
Lancashire and Y ‘ 19 22275 49303 71578 
London & rth- 19 37456 | 116333 | 172782 
London 18° 20933 9863 | 30796 
London and South-Western.. 19, 18726 15156 33882 
London, Chatham, and Dover 19) 11842 5343 17185 
London, Tilbury, & Southend 18 705 635 i240 
Manch., Sheffield, & Luclnsh. 19 6741 26443 33184 
Maryport and Carlisle ......... 12 602 | 1732 2334 
Metropolitan  ....ce.se+s. 19 ove 

St John’s Wood ....... 19 oa a 
Metropolitan District ° 19 ove see 5 
SNE csncsinonagunenensens ecse 19; 29240 88558 | 117798 
Midland Great Western (Irish) 7 3782 5624 9406 
North British.....c.ceccseee eocee 19} *°4052 32145 46197 
North-Eastern.cc.corcs..sseccseses 18} 27314 | 89822 | 117136 
North London os ae le #640 2522 | 7162 
ih. Staffordshire—Railway.. i) a | | ae 10531 
2 SR cconcecenscunes ic 1) «= tae 
Rhymney..... 18 one hae 2033 
South-Eastern . 18} 19719 | 10555 | 30274 
Taff Vale. eaueenauesnesenee a eee | _ 8352 
Waterford and Limerick...... 17} 1036 | 1811 | 2847 

















COLONIAL AND FOREIGN. 











Same 
week 





5306 
12699 
114929 
69584 
170120 
29707 
32919 
16205 
1135 
32855 
2627 
9247 
451 
5329 
115653 
8782 
$3572 
120477 
6972 
‘ll 
1516 
1850 
$0745 
74i9 


2312 


per week. 


rrailic per mile 


| 


60 


61 








Week; Receipts. Total receipts. Week; Receipts. , Lotal receipts f Wees 

Name. endng| 1876 | 1875 1876 | 1875 Name. endng) 1876 | 1875) 1876 | 1876 Name. endng 
-_-—— | - —_ | ce a | uteenoene 

Bahia &S.Francisco Oct. 7 523} 648 8724, 10048 * Gt, West. of Canada Nov.17, 16185) 16410 cco | inte! BEEMAO ..c00eccccecee » Aug26 
Bombay, B., & C. I. 14 8591) 9283) 82571, 85836 | Madras ............... Sept30, 12123] 20869 wx | o Indus 8. Flotilla 26 
Detroit&Milwaukee Nov 2, 4576, 3967 ove wos s. Aug 5, 14474| 11831! 369925] 315783 | Smyrna & Cassaba Nov 5 
East Indian ......... Oct.14 55169) 28447 669913, 649744 ¥. of Busnes Avs res Oct. 8 880! 930 Sth, Austrian line.) 3 6 
Jubbulpore ...... 14 3033) 33209, 27681 | Northern of France 27, €9249| 90702 3510147|3572701 Upper Italy...) 3 
Eastern Bengal ... 9| 7052) _—. | ° Ottoman .........+06 28) 1639) 2411) 36203} 37645 | Souvh Indian ....,, Sept23 
G. Trunk of Canada Nov18) 39800) 4% a fos Paris and Orleans,. 27| 84107| 83701}8880347|3307229 Southern of France Oct. 27 
Gt.IndianPeninsula Sept30| 26833] 23789) 267171) 273818 | Paris and Mediter.. 27 W, & N.-W. France 27 


| 
| 


217593 ea 9794707 





* The aggregate is reckoned in theses cases for the half-year beginning 1st August. 














ms 





Aggregate 
Receipts of Miles 
Half-year, | °PeR Im | 





1876. 1875.  1876.' 1876, 


£ £ £\8 
21957, 21683 443) 44 
82407 81819 136%) 136% 
929395, 945027, 7424 
122 
192 | 
317%) 3154 
7645) 76-4 


179376 
300595 
1027!07 
l2 32548 


178758 
323647 
1 61268 
1266412 
241450 

$0093 


655 | 623 
388 | i 
2703) 2703 | 
a 466 
2170686 2055 
148-951 44.3 
3691456 2613} 1611 | 
795251 3793) 378} | 
811766 623 | 623 | 
471083 1533] 1533 | 

44173, 45; 4 | 
665930; 259} 2 
47275, 38 38 | 





2003 
431 


2185355 
1492826 
3668099 
796622 
854651 
474952 
44495 
647457 
44632 








189426 185515 8 8 | 
8 6776) 12 
99. 26649 s 38 
2451560 2306-92 1062 9753 
196492, 195781, 348 34 
767672, 747305 870 870 
2561246, 2607315 1423} 14008 
148108, 1 43666 iz; 2 
191 | 


) 241598 244538 5) °° - 


5-009 


S52765 


299 
BYTRS5 
7 190177, 67 67 


i 
| 
| 
he pty 1414 144 
Keceipts. i oral receipt 
1876 | 1875 i876 1875 
16 5471 oo on 








eee ee ee 


1662 539 eee 
3176, 2493) 39701) < 
67517 6 31646 2780533 27280:5 
88010 85249 1455595) 1397643 
£815 





2495 
37717, 39778 1° 73411 1615676 
523021| 62671 2343172) 2269073 


cS 

















Nov. 25, 1876. ] 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th .aost durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—* Hupsuck’s, Lonpon, Patent. 


| HUBBUCK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. 


It dries quick ax 


2hard, never blisters, 


and is more durable 


} HUBBUCK’S ANTI-OXIDATION COMPOSITION 
| 
}| 


For Coating Iron and Wood Ships’ Bottoms: 


a preservative 


against fouling and corrosion. 


This composition is ready for immediate use, and obviates the waste of carrying 


unmixed Paints, Oils, 


Driers, &c. 
the purposes of oth¢ t Paints. 


Tt j is also applicable to all 


|| SUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


HUBBUCK AND SON, 


24 LIME STREET, LONDON. 





SAFE 


DIVIDENDS 5 


} 
| 
| 


TO 7 


i| 
| THOMAS 
| 
i 
- 
| 
| ON 





DIVIDEND INVESTMENTS. 
AND 10 PER CENT. PER 
OUTLAY. 


The Safest, most Trustworthy, and Reliable Publication of the day is 


‘SHARP’S STOCK AND SHARE 
| CIRCULAR. 


ANNUM 


INVESTMENT 


PUBLISHED MONTHLY. THE DECEMBER EDITION READY (12 PAGES). 
| POST FEEE. 


|| It contains Safe Investments in English 
Water Works, Gas, Dock, Insurance, 
Bonds, &c.; Indian 


Bank, 


Should read the above Investment Circular. 


and Foreign Railways, 

Mine, 

, Ameren, and Colonial Stocks, &c.; 
Prices and Dividends, &c. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, 


Prefer: nce, 
and Miscellan-ot 


and Debenture Stocks, Tele 
: Foreign Loa: 
also Market 





1s SLares 


INVESTORS, 


It is a valuable ar 


TRUSTEES 


1 Safe Gui Investors 


| GOULD SHARP & CO., STOCK BROKERS, 40 POULTRY, LONDON, E. Cc. 


(ESTABLISHED 18652. 


BANKERS—LONDON AND WES 


{| 
i! } ILNERS’ STRONG HOLDFAST 
4 ANDFIRE-RESISTING SAFES (of Six Pro- 
|| gressive Qualities and Prices, suitable See all amounts 
|, ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
|| against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements »auring tne last 
talf-century constitutes their safes the strongest, and 
| (quality considered) the cheapest safe-guard againsi 
fireand the modern burglar. Milners’ Pheenix Safe 
Works, Liverpool, the most extnscive and complete in 
the world. Depots: Liverpool, Manchester, Shettie d, 
Leeds, Huli; London depot, 47a Mvorgate street, City, 
|| near the Bank of England. Circulars free by post. 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


STMINSTER, a URY, 


| 
| 
| 
| 
| 
| 
} 
| 
| 
| 


which are calculated to deceive the Public, | 
1 LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,’ 


vhich signature is placed on every bottle of 
Worcestershire Sauce, 


And without which none 1s genuine. 
| *.* Sold Wholesale by the Proprietors, Worcester; 
Crosse and Blackwell, London; and Export Oilmen 


generally. 


Retail, by dealers in sauces throughout the World, 


Bk AGG’S VEGETABLE 
CHARCOAL. — The marvellous 
purifying properties of pure Vege 


table Charcoal upon the human 
i system, have only recently been 
recognised. It absorbs all acidity 
and imvure gases in tie stomach 
| and bowels, and thus gives a 
he:ithy tone to the digestive 
oryans. 


Sold in bottles, and 6s each. 


5 RAGG’S 


2s, 4s, 


CHARCOAL 
BISCUITS.—* Worms in Children 
are speedily eradicated by the 
| ase of Chote biscuits. 
| Sold in tins, 1s, 28, 4s, and 8s each, 


LOZENGES.—Sold in 1s tins 
parations are to be ob- 
heinists throughout 


These j 
tained 
the w 






} 

| 

| BR RAGG’S CHARCOAL 
| 


| Con luding at 4.15 ard 9.15, p.m 


i A 


LONDON, E.C, 


| SEMPLISSIMUS.— AUTOMATON 
CLERK, holds firmly, releases 


all sizes and 


QIMPL ISSIML S.—NO SORTING. 


g, no endorsing, no | 
Fe ) perforation. n s 


NIMPLISSIMUS.—ITS VALU 
durability, and facility of 


being self ident, no directions 





are required, 


‘IMPLISSIMUS. — PRICE 
VI IPLISSI pe oe 


Stationers 


TWO 


QEMPLISSIM US.—SOLE 


for Provinces, 


oe 


Scotl and Irela 


1 Wales, 45 Bull street Cham 
ers, tirmingham W 
Houses supplied by Messrs G 

i Sons, South street, F ns 


y , 
Me rket, E.C, 


VIM PLISSIMUS FOR FOREIGN 
h PATENTS. 
WHOLESALE AND EXPORT 
EDWARD CASPER AND CO., 
105 LEADENHALL STREET, E.« 


JOYAL POLYTECHNI( 
U PYROMANCY gand Saving Life from Fire, by 
Professor Gardner, The P) LYTECHSIC SEANCE 
conducted by> the Polytechnic-Mediom and by Poly 
technic Means. The WAR IN THE EAST, with a 
lar.e nuaber of Dissolving Views, by Mr King 
Demonstration of a NEW THEC@RY of the URBITAL 
REVOLUTION of the EARTH, by Mr John Harris 
with Magnificient Models. PLATE SPINNING a 
THOUGHT TELEG:? APHY, by the Taylor Fam 
The NEW FOKES?, with Dissolving 
L. King Diving Fell, Cosmoramic 
« daily, 
Entertainment, 


Views, &c., & 
with a Musica 
entitled ‘Ihe 
FEATHEK 


Optical, and Sceni 

INVISIBLE PRINCE, WITH A NEW 
IN HIS CAP; written by Mr 
from 12 til! 5 and 7 till 10. 
Is; Schcols and Childr. nun 


Admission to 
ler 10 years, 6d. 


the wh 


y P , T ‘ , 
JEMARKABLE, VERY 
U REMARKABLE Indeed, are the 

LAMPLOUGH’S PYRETic SALLNE in 
and Curing Smallpox, Fevers, and 
Excellent, refreshing, end invigorating 
ation Sold by Chemists. Have it in 


Preventing 
Diseases 

to the constitu 

your Heuses, 


Skin 








Views, by Mr J. 


Ellis Reynolds. Open 


effects of 





\ LLEN’S 
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PORTMANTEAUS 


378TRAND 
DRESSING 


"7 STRAN p. 





A LLEN’S BAGS 





A* sLEN’S ONVERLAN D TRUNKS 
AL sLEN’S DESPA TC H 
37 STRANI. 
AX. EN’S PRIZE 
eee genernlexce:lenre, [il 


gaeso 500 articles fo 
ce@. 


BOXES | 





M ED AL 
llustrated cata. 
Contine telrrav-iling post } 


_— ana 


CARSUN PAINT, 
ees D RY 
HER MAJESTY THE V, 4.R.H. 


PRINCE OF WALES, 
Is extens!vely used for 
OUT-JOOR WORK. 
It is especially applicable to | 
IRON, BRICK, STONE, | 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


QUEL 


THE 


1 kinds of 


WooD, 


LA BELLE SAUVAt8 YARD 
Lupeats Hit, Loni, E.C.; 
AND 2] BacHELon’s \ kK, [URLIN. 


RLAND ROU: 


\)s i 
‘ANAL.—Under Contract 


\ND SUEZ 


e conveyance of 


nai's to the Mediterran: a‘, China ,Japan, 
ant Australia, Tne Penizsula Oriexta Steam 
Navication Company despatch ir steamers from 
Southampton, via the -uez Cana ry Thursday, from 
Venice every Friday, and from isi, with the Over- 
land Mails, every Monday.—()i es, 122 Leadenhall 


street, E.C,, and 25 Cockspur street, 3.W. 


A_~d VERLAND ROUTE 
: , via MARSEILLES.—MESSA- 
eee eS «GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marseill:s, vid Suez Canal, on the 
following Sundays, at 10 am. (calling at Naples for 
mails and passenyers) :— 





ANADYR July 5) ( 

TIGRE....... —— 19 | | Aten, Galle Singapore, 
AMAZON". Ang. 2 For 4 itavia, Saigon, Hong 
Re iiavhidesentonse -— wir) ng, Shanghai, and 
TRAOUADDY,. — 30 | | x Ohama. 
HOOGLY........ Sept. 13) \ 

The Steamers of the 6th July. 2nd August, and 30th 
August, connect at ewen with the steamers for Reunion 
and Mauritius, anc those of the \\!th July, 16th August, 
ind 13th Sept., at Galie with ¢ steamers for Pondi- 
herry, Madras, and Calcutta, 

b 


or Alexandria and Naples eve 
For Constantinople every sa 
For Algiers every Saturday, § p.m. 
The Company's weekly ste. mrrs to Ale 
tat Alexandria w: 
Brindisi to Bombay. 


For passage, rates of freigit, ..a informat 


y Thursday, 
y, 5 p.m. 


noon, i 


ee 
tC 


cxandria, con 
2a he Engi'sh Mai! Stexamerstrom | 


ion, apply 






the COMPANY'S LONDON HEA?! OFFICE, 97 Cannon | 
street, E.C,; als , for passenge « parce! oasiness only 


at the SUB-AGENC\, 6] Pall Ma 





JAU MGARTEN’S | NVIGORA- 
TIVE NERVINE 


A most powerful nutritive ch restores to 
their normal con, ition al: the secretions on the integrity 
which perfect health depends 


REPORT BY DR 
“ Having enalysed the 


ITASSALL, 


prepersticn to Which Messrs 


j 
Baumgarten ard Ce. have given the name of * Invigor- 
ng Nervine Essence,’ lam of opinion that it is a com 
bination well calculated, trom its containing, among | 
other ingredients, PEPSINE and PHOSPHATE of 
SOWA, to prove MOsT SEKVICEABLE to the 
DEBILITATED, the NERVOUS, «nu the DYSPEP- 
Pau” 
Price &s per b: ttle, or four quantities in «ne, 22s. 
Carriage free on receipt of remittance | 
Scle Agents, BRANT a d CO,, 2535 Strand, 


London, W.« 


| OLLOWAY’ PI LS. 


The extracroinary range of temperature prevailing | 
in our climete is extremely trying to the delicate- 
chested, the weak ani nervous. All troubled by these 
aftiictions, should resolve to resort to this strengthening 
and regulating medicine immediately they perceive in 
themselves di comfort, or that feeling of restlessness | 
which betokens disordered digesti n and defective se- 
cretion of ble. One of Holl. wey's pills t.ken about 
nocn, and followed at bedt me by a dose sufficiently 
arge to act aperie: tly, y recruit the faulty 


will speedi 


functions, and estore order hrou it the whole sys- | 
tem. A treatment so safe in ¢prration, and so successful | 

resut, snould be known and practised when, from 
old and sun liy «ther cause 8, disease is attempting to 
gain a vexatious foo ing. 





Se ee ee 
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ANK OF CALIFORNIA.—THE 


B ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office 

Threadneedle street. 1875. 


Baye of NEW SOUTH WALES. 





| 
Established in 1817 
Lonpow Orrice—64 Old Broad street. 


--» £1,000,000 


Capital 
420,000 


Reserve fund 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


. ’ Tr TL” 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane. Lombard street. London, E.C. 
| (Bankers to the Govern nent ef the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £150,000. 
| This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 
Interest at the rate of £5 per cent. per annum allowed 
on deposits of 12 months and longer. 


COMMERCIAL BANK, 


(JAPE 
CAPE TOWN, SOUTH AFRICA. 


This Bank transacts banking business of every des- 
| cription, with all the principal towns in the South 
| African Colonies, th Orange Free Siate, and the Trans- 








vaal Republic. 
Interest allowed on fixed deposits and current accounts. 
LONDON AGENCY: 
London and County Ban‘, 21] Lombard street, E.C. 
BRANCHES IN THE TRANSVAAL REPUBLIC: 
|} Pretoria, Potchefstroom, and New Caledonia Goldfields, 
By order of the Board, 
TOBIAS MOSTERT, Cashier. 
| No. 19 Adderley street, Cape Town. 
| . ry r ry “ r 
THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
| 
} 


BRANCHES 
Port Elizabeth. | Cape Town. 
Grahamstown. D'Urban (Nata). 


Letters of Credit and drafts issued on tne apove-named 


| Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


HE AGRA BANK (LIMITED). 


Ee@TaBLisnep In 1833.—CariTa, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombard street, London 
Buanongs in Edinburgh, Calcutta, Bombsy, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Currert Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
| alowed when the credit balance does not fall below 
| £100 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

| For shorter periods deposits will be received on terms 
to be agreed upon. 

Bis issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Caces anp Pcvacuassgs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 





Interest drawn, and army, navy, aud civil pay and 
Every other description of banking business and 
| mousy agency, British a:.d Indian, transacted. 
J. THOMSON, Chairman. 
7 
HON 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 200,000 dols. 
Kona. 
Lonpon CoMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
MawaGur—David McLean, 31 Lombard street, E.C. 
Banxezs—London and County Bank. 


pensions realised. 
G KONG AND SHANGHAI 
Court oz Dirmzgctrors aNp Hsp Orrics In Hone 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
BRaNCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Yokohama Singapore 

Foochow Hiogo Bombay 

Ningpo Manila Calcutta 


} 
| Shanghai 
he Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corperation issue Letters of Credit, negotiable 
| in the principal cities of Europe, Asis, and America, 
for the use of travellers. 
They open Current Accounts for the convenience o. 
constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con 
pected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 
| Dividends are payable in London in Aprii and Oc- 
i on receipt of the advice of meeting in Hong 
Kong, held in February and August. 








(rrr rn gS 
Le 


THE ECONOMIST. 
COLONIAL BANK 


THE OF 
NEW ZEALAND 


Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £323,000; Reserve Fund, £7,500. 

Number of Proprietors, 2,487. 

Loypon Orrice—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand, Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

Wa. YOUNG, pro Manager. 


13 Moorgate street, E.C. 
THE NATIONAL BANK OF 
AUSTRALASIA, 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 


Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In Sourm AvusTRALIA.—Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Willunga, 

In WESTERN AUSTRALIA.—Perth, Freemantle, Albany 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street E.C 


\ OSCOW DISCOUNT 


MOSCOW. 


BANK 


BALANCE per 1/13 November, 1976. 
ASSETS. Rbls. cp ks 


a Eo tetecsecnesenenesensomenqneveeonnes ° 343,921 92 





Cash at Bankers... 1,579,000 00 
Bills discounted :— Rbls. cpks. 
(a) Bills with several 
endorsements ...... 8,184,534 23 


(b) Bills with one signa- 
ture against addi- 
in 


tional security 


stocks and shares... 1,482,750 00 





9,667,334 23 
Advances On SECUTITICS........0.00cereeeeee00 6,610,581 32 


Government and other stocks bearing 





BROTORE coccoccccnnses .coucvenvascccocsenccocceces 492,623 33 
Foreign bills 1,512,432 44 
ee 791,626 57 
BE canisonscennicisopepengcetenecconcsesee 199,518 42 
IE GD . caccecvesenivscesecccgascescee 74,130 00 
Mercantile expenses to date .....0....s0008 131,977 84 





24 


36 


Furniture and fixtures ... 63,138 


Sundry debtors ...ccocesscsevereeees 82,265 


21,548,549 67 


LIABILITIES. 
Rbls. cpks. 


Capital paid Up.......eecerseee secvococccecccces 3,000,000 00 
Reserved fund ...cccrcccscessrsssscessesersreeeece 125,904 87 
Depesits:— Rbls. cpks. 


(a) In current accounts 5,258,849 28 
(b) At call 


NOLICE seoeeee eesecece 


and short 

1,351,639 79 
(c) For fixed periods ... 10,051,191 50 
(ad) Customs’ receipts ... 278,760 00 








16,940,440 &7 
Special account with State Bank against 
500 00 
270,000 00 
192 31 


BOCUFILINS ...cccccecccccscccece veninbesabilieatain 
Bills re-discowunted .........s0ecee.-sseseeseeeses 
Acceptances ....00...++ 


Unclaimed dividend ...... 


sseeseeses 3,760 00 
Interest on deposits ........ eed cabanas 273,037 22 


Interest, commission, &c 933,286 87 


1,427 83 





Sundry creditors..,......++ ove 





21,548,549 67 





| 





LT 


ft a COMPANY (Limited). 
Notice is hereby given, that the next HALF-YEARLY 
ORDINARY GENERAL MEETING of this Com- 





[Nov. 25, 1876. 
NGLO-EGYPTIAN 





BANKING 


pany, will be heli at the Cannon street Station Hotel 
Cannon street, London, on THURSDAY, the 30th day 
of November, 1876, at Twelve o'clock precisely, to re- 
ceive the Directors’ report and balance sheet. © > 
Notice ia also given, tla’ the Transfer Books of this 
Com v will be Closed from the 20th to 30th inst, 
both days inclusive.—By order of the Board, 7 

OCTAVE FOA, Secretary, 
27 Clement's lane, Lombard street, London, E.C., F 
November, 1876 





ty Aricle “19” E of the Articles o 
hol lers of Sha es to bearer must deposit their warrants 
with the Secretary of the Company three clear days at 
least before the Meeting. to enable them to attend or 
vote at such Meeting 


f Assocation, the 





es 


r Wy rwaseme - 
BANK OF SOUTH AUSTRALIA. 
acorvorated by Royal Charter, 1947. 
DRAFTS ISSUED upen Adelaide and the principal 
towns in South Australia, Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices. 54 Old Broad street, E.C. 5 
WILLIAM PURDY, General Manager. 


LONDON CHARTERED BANK 
OF AU ALIA. 


(Incorporated by Royal Charter. ) 


Paid-u) capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales Bills 
negotiated and collected Deposits for f i periods 
accepted at agreed rates interest | 

Apply at the London Office, 88 Cannon street, E.C. | 


WILLIAM MARTIN YOUNG, Secretary. 
NTA L 


()RIENTAI BANK! 
CORPORATION 


: Incorporat d by Roy il Charter, 30th August, 1853. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 


Court or D1iREecrors. 





Crarrman—George Arbuthnot, Esq. | 

Depvry-CHainMan—Sir Wm. J. W. Baynes, Bart. | 
Major-Gen.H. Petham Burn | Duncan James Kay, Esq. 

James Campbell, E | Lestock Robert Reid, Esq. | 


John Samuel Collmann, Esq | W. Walkinshaw, Esq. 


Cuire ManaGer—Patrick Campbell, Esq | 
Sus-ManaGer—William Lamond, Esq. 

BANKERS 

Bank of England, Union Bank of London, | 

Bank of Scotland, London, | 

The Corporation grant Drafts, and negotiate or | 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Honzkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 


Singapore, Sydney, Tellicherry, and Yokohama, on | 
terms which may be ascertained at their Office. They \| 
also issue Circular Notes for the use of travellers by 
the Overland route. | 

| 


They undertake the agency of parties connected with 
India and the Colonies, urchase and sale of British 
and Foreign Securities, the custody of the same, the | |} 
receipt of Interest, Dividends, Pay, Pensions, &c., and | 
the effecting of remittances between the above-named | 
dependencies. | 

They also re 





Deposits of 


£100 and upwards for | 





fixed periods, the terms for which may be ascertained | 
on application at their Offic | 
Office hours, 10 to 3. Saturdays, 10 to 2. | 
Threadneedle street, London, 1876. | 
(OMPTOIR D’ESCOMPTE DE | 
} PARIS. | 
Incorporated by National Decrees of 7th and 8th of | 
March, 1848, and by Imperial Decrees of 20th July | 

18th and 3lst Le iber, 1866 
Recognised by the International Convention 33th li 
April, 1862, 1 
£ | 
Capital fully paid up ..,..+...00000« 3,200,000 | 
Reserved fuud....cc.coccesees eeeeres 800,000 
on | 

4,000,000 
Cuier M\nacer—Monsr. G. Girod, | 
Heap Orrick—1l4, Rue Bergere, Paris. | 
Lonvon Orrice—144, Leadenhall atreet, E.C, 
Lonpon BANKERS. 
The Bank of England. 
The Union Bank of Lundon 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), | | 
| 


Calcutta, Bombay, Shanghae, Hongkong, Bourbon 

(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 


MUCH TIME AND WORRY SAVED 


YOUR PAPERS 


BY SORTING INTO 


STONE’S PATENT BOXES AND 
CABINETS. ‘s 
“ Exceedingly useful.”—STANDARD. 
Illustrated Catalogues 


Sold by Stationers everywhere. 


post free from i] 
HENRY STONE, || 
Manufacturer and Patentee, Banbury. || 
All Sizes canjbeseen at i 
13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON. | 
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